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INDEPENDENT AUDITOR'S REPORT

To the Members of Sumit Realtv Pvi Lid.

Report on the Awdit of the Financial Statements
Uipinion

We have audited the standalone financial staiements Sumit Realty Pyt Lid (ihe Company™), which comprise the
Balance sheet as at 3 1st March 2022, the Starement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows ended on that date, and a summary of
significant aceounting policies and other explanatory information (hereinafter referred 1o as the “standalone
financial statements™)

In our opinion and to the best of our information and according 1o the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (the “Act™) in the
manner so required and give a trug and fair view in conformity with the Indian Accounting Standards prescribed
pnder zection 133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015, as amended,
{“IndAS™) and ather accounting principles generally accepted in India, of the state of affairs of the Company as &t
March 31, 2022, the Loss and total comprehensive income, changes in equity and its cash flows for the year ended
By theat date.

Basia for (pinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
[“SA™ 5] specified under section 143(10) of the Act, Our responsibifitics under those Standards are furiher
described in the Auditors Responsibilities for the Aundit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Instiute of
Chartered Accountants of India (“ICAI™) together with the ethical requirements that are relevant to our audit of the
standalone Amancial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other cthical responsibilities in accordance with these requirements and the 1CAL's Code of Ethies.
We believe that the it evidence obmined by us is sufficient and appropelate 10 provide 1 basis for our sudit
opinion on the standalone financial statements,

ncial Statements

AMum s Responsibilities for the Standa

The Company s Board of Directors 18 responsible for the matters sunted in section 134 (5) of the Act with respex
to the preparation of these standalone finaneial statements that give a true and Tair view of the financial position,
financial performance, inchuding other comprehensive income, changes in squity and cash Hows of the Company
in accordance with the Ind AS and ather accounting principles generally accepied in India. This responsibility
also includes maintenance of adeguate accounting records in sccordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frawds and other irregularities; selection
and application of approprise accounting policies: making judgments and estimates that are reascnable and
prudent; and design, implementation and mainienance of adequate intermal financial controls, that were operating
effectively for ensuring the accuracy and compieteness of the accounting records, relevant 1o the preparation and
presentation of the standalone financial statements that give o true and fair view and are free from material
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misslatement, whether due (o froud or error,

In preparing the standalone financial sistements, management is responsible for assessing the Company”s ability
to continue as a going concermn, disclosing, as applicable, matters relnted to going concern and using the going
concern basis of accounting unless maragement either intends 1o liquidate the Company or to cease operations,
ar hes no realistic alternative but 1o do 50,

The Board of Direciors are responsible for overseeing the Company s financial reporting process,

Car objectives are w0 obtain reasonable assurance about whether the standalone financinl siatements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opemion, Reasormble assurance is a high level of assurance, but is not a guarantee that an audit conducted in
eccordance with SAs will always detect a material misstatement when it exism, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in eccordance with SAs, we exervise professional judgment and maintain professional
Skepticism throughout the audit. We also;

*  ldentify and assess the risks of material misstaternent of the standalone financial statements, whether due o
Franed or error, design and perform audit procedures responsive to those risks, and obiain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting o materia] misstatement
resulting from fraud i5 higher than for one resulting from error, &5 fraud may involve collusion, forgery,
intenticral omissions, misrepresentations, or the override of internal contraol,

*  Dbtain sn understanding of internal financial control relevant (o the awdit in order to design sudit procedures
that are appropriate in the circumstances. Undersection 43301} of the Act, we are also responsible for
expressing our opinion on whether the Company hag adeguate imernal finuncial controls system in place and
the operating effectiveness of such controls.

*  Evnluate the appropristeness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by manggement.

» Conclude on the appropristeness of management's use of the going concem basis of accounting and, based on
the mudit evidence obinined, whether a material uncertainty exists related 1o events or conditions that may cast
significant doubt on the Company s ability t© continue as & going concemi. 1Tf we conclude that & material
unceriainty exists, we are required to draw attention in owr audiior's report 1o the relaied disclosures in the
standafone financial statements or, if such disclosures are inndeguate, 1o modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our suditor’s report, However, future events or
conditions may canse the Company 10 cease to continue s a going concern,

=  Evaluate the overall presentation, structure and content of the standalone financial sttements, including the
disclosures, and whether the standalone finencinl statermvenis represent the underying transactions and events
in & munner that achieves fair presentation,

Mareriality is the magnitude of misstatements in the standalone fimancial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgenble user of the standalone
financinl statements may be influenced. Wﬂrmmi'ﬂu: guantitative materiality and qualitative factors in (i)



planning the scope of our audit work and in evalunting the results of our work; and (iijo evalunte the effect of
any identified misstntements in the standalone Mnancial sEmisments:

We communicate with those charged with povernance regarding, among other matters, the plannad scope and
timing of the woudit and sipnificant sudit findings, including any significant deficiencies in intermal control that
we identify during our sudit.

We also provide those charged with governonce with a statement that we have complied with relevant ethical
reguirements regarding independence, and to communicate with them all relationships and other matters that
may rezomably be thought o bear on oor independence, and whene applicable, related safegoards,

From the matters communicated with those charged with governance, we determine those matters that were of
miist significiance in the audit of the standalone financial siatements of the current period and ane therefore the
key mudit matters. We describe these matters in our auditer’s report unless law or regulation precludes public
disclosure abowut the matter or wihen, in extremely rare circumstances, we determine that a matter should not be
commumdcated in our report because the adverse consequences of doing so would reasonably be expected 1o
outweigh the public inlerest bepelits of such communication,

Report on Other Legal and Regulatory Regquirements
I. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a)  We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b} In our opinion, proper books of sccount as required by law have been kept by the Company so far as it
appears from our examination of those boaks.

¢} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flows dealt sith by this Report are in agreement with the
relevant books of sccount,

d} In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Saction 133 of the Aci.

2} On the basiz of the written representations received from the director’s son Masch 31, 2027 taken on
record by the Board of Directors, nome of the directors is disgualified a5 on March 31, 2022 from being
appointed as o director in terms of Section 164(2) of the Act.

f} In our opinion there are no observations or comments on the financial ransactions, which may have an
sdverse effect on the functioning of the Coampandy,

g) With respect to the ndequacy of the intemal financial controls over financial reporting of the Company
ard the operating effectiveness of such controls, refer 1o our separate Report in “Annexure A™, Our report
expresses an unmaodified opinion on the sdequacy and operating effectiveness of the Company’s internsl
financial controls over financial reporting,

h) With respect to the other matters to be included in the Awditor’s Repont in secordance with the
requirernents of saction 197(16) of the Aet, as amended:

In our opinicn and to the best of our informaticn and. according to the cxplanations given to us, the
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remuneration paid by the Company 1o 1is directors during the year is in accordance with the provisions of
section 197 of the A

i} With respect to the other matters to be included in the Audior's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules,2014, as amended in our opinion and 1o the best of our Informaticn
andd acconding to the explanations given Lo us:

i. The Company has disclosed the impact of pending litigations on its financial position in s
giandalone financial statements.

fi. The Company has made provision, as reguired under the applicable law or sccounting standards, for
muterial foresesable losses, T any, on long-term contracts including derivative contraeis;

iii. There has been no delay in transfer ring amounts, required to be transferred, o the Investor
Education wnd Profection Fund by the Compainy,

As required by the Companies (Auditor's Report) Order, 2020 (“the Order™) issued by the Centml
Government in terms of Section 143(11) of the Act, we give in “Anncxure B” a statement on the maters
specified in paragraphs 3 and 4 of the Order.

For SMH & Associabes
Chartered Accountanis
Mol o

Partner
Membership Mo 035592
UDIMN § 22035592 AMNMNGFMMGZS
Mace: Mumbal
Diate : 270052022




ANMEMNURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1 (0} under *Report on Ciher Legal and Regulatory Requirements® section of
our repart to the Members of SUMIT REALTY PVYT LTI, of even date)

Beport on the Internal Financisl Enutr;h Ower Finandal Reporting usder Clause (1) of Sub-sectlon 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the Internal flrancial controls over financial reporting of SUMIT REALTY FVT LTD. (the
“Company™) as of March 31, 2022 in comjunction with our audit of the standalone finenclal statements of the
Company for the vear ended on that dste.

Management™s Responsibility for Internal Financial Controls

The Board of Dbrectors of the Company is responsible for establishing and maintaining intemal fnancial
controls baserd on the imtemal conirol over financial reporting criferia esteblished by the Company considering
the es=entinl components of internal contral stated in the Guidance MNote on Audit of Internal Finsncial Contrals
Owver Financial Reporting issued by the Institute of Chartéred Accountanis of India (the “ICAT™). Thess
responsibilities include the design, implementation and maintenance of sdequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business; including adherence 1o
respective company’s policies, the safepuarding of its assets. the prevention and detection of fraods and errors,
the accurscy and completeness of the apecumt in records, and the timely preporation of eelighle fingneial
information, as required under the Companies Act, 2013,

Aunditor’s Responsibility

Chur responsibility is to express an epinion on the Company's intemnal financial controls over financial reporting
of the Company based on our audit, We conducted our sudit in accordance with the Guidance Mote on &udit of
Inernal Finmncial Controls Ower Financial Reporting (the “Guidance Note™) issued by the TCAT and the
Standurds on Awditing prescribed under Section 143 {10) of the Companies Act, 2013, to the extent opplicabls to
an audit of inlernal Anancial controls, Those Standards and the Cudance Mote reguire thal we comply with
ethical requirements and plan and perform the audit to obtain reasonoblbe assurance about whether ndeguate
intermal financial conirols over financial reporting was established and maintzined and iF such controls operated
effectively in all material respects.

Chir andit involves performing procedures to obtain andit evidence about the adequacy of the intermal fnancial
cantrals system over financial reporting and their operating effectiveness. Our audit of internal financial contral
owver financial reporing ncluded obtaining an undersianding of intesnal fOnanciel control ower financial
reporting, assessing the risk that o material weakness exises, and testing and-evaluating the design and operating
effectivensss of internal confrol based on the asséssed risk. The procedures selected depend on the auditor’s
judement, including the assessment of the risks of material misstatement of the fingncial statements, whether due

1o fraud or error.
We believe that the audit evidence we have oblained, is suificient and appropriate o provide a basis for our audii
opinion on the Company”s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls aver i_ril'llllil:ﬂ!'lll Réporting

A company's internal financial mrr.r-ul pver financial reporting is a process designed 1o provide reazonabie
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assurance regarding the reliability of financial reporting and the preparation of financial statements for extemal
purpases in accordance with generally accepted accounting principles. A company’s intermal financial controk
over financinl reporting includes those policiez and procedures that (1) periain to the maintenance of records
thae, in reasomahle detall, scceurately and falely reflect the transactions and dispositions of the assets of the
company; (2] provide reascnable assurance thati transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles. and that reccipts and
expenditures of the company are being made only in sccordance with authorizations of menagement and
directors of the company; and {3} provide ressonahble assurance regarding prevention or timely detection of
unautherized aoquisition, uwe, or dispositon of the company's assets that could have o material effect om the
Financial stalements,

Inherent Limitations of Internal Financial Conirols over Financial Reporting

Because of the inherent Hmitations of internal financial comirods owver financial reporting, including the
passibility of collusion or improper minagement override of controls, material misstaements due to emror or
fraud may ocour and not be detected. Alsa, projections of any evaleation of the intemal financial controls owver
financial reporting to future periods are subject 10 1he risk thar the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Oipinion

In our apinion, to the best of our informasion and according to the explanations given to us, the Company has;
in ol material respects, an adegquate internal financial controls syatem over finencial reporting and soch intermal
finpncial controls over financinl reporting were operating effectively as at March 31, 2022, based on the
intemal financial control over financial reponting eriteria established by the Company considering the essential
components of intemal controd staied in the Guidance Note on Audit of Internal Financial Controls Ower
Financial Reporting issued by the ICAL

For SMH & Associates
Chartered Accountan

Fartmer
Membership o 0835592
LN 22035592 ANNGPM 2625
Flace: Mumbai
Diate : 370572022




ANNEXURE ‘B TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 2 under ‘Report on Other Legal snd Regulatory Requirements®

secTion

of our report to the Members of SUMIT REALTY PVT LTD. of even date)

. In respect of the Company®s tangible & intangible sssets:

The

Company don't have any property, plamt & equipment or intangible Asset as on

31/03/2022 hence the provisions of clause 3(i) of the Order are not applicable.

i, The

Company does not have any inventory and no working capital limits in excess of five

erore rupees (ot any point of time during the year), in aggregate, from banks or financial
fnstitutions on the basis of security of current assets. Accordingly, the provisions of clause 3(ii)
of the Order ane not applicable.

il
EY

(b}

L€}

()

[zl

Aecording to the information explanation provided 1o us, the Company has provided loans
or provided advances in the nature of loans, or given guarantee, or provided security to any
other entity.

To Whom the aggregate amount | balunce sutstanding at
during the year the balance sheet date

To subsidlaries, joint vemtures | NIL NIL

and associales

Partics other than subsidiaries, | NIL 363,65 Lakhs

joint ventures and associaes

According to the information and explanation given to us, the investmenis made,
guarantees provided. security given and the terms and conditions of the grant of all loans
and advances in the nature of loans and gearantees provided are not prejudicial to the
company’s injerest;

In case of the loans and advances in the asture of loan, schedule of repayment of
principal and peryment of Enterest have been stipulsted and the borrowers have been
regular in the payment of the principal and interest except for the loans which ore
repayable on demand basis.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdus amount for more than

ninety days in respect of loans given.

According to the information and explanation given 10 us, in respect of any loan or
advance in the nature of loan gramted which has fiallen due during the year, none has been
reriewed or extended or fresh loans granted to settle the overdues of existing loans given
to the same parties;




(fi The company has granted loans or advances n the nature of loans either repayable on
demand or without specifying any terms or period of repayment. required details in

respect thereof are as below:;

iv. According 1o the information and explanations given 10 us and on the basis of our examinaion
of records of the Company, in respect of investments made and loans, guarantees and security
given by the Company, in our opinion the provisions of Section 185 and 186 of the Companics

Act, 2013 (“the Act™) have been complied with,

v. The company has not accepted deposits during the vear and does not have any unclaimed
deposits as ot March3 |, 2022 and therefore, the provisions of the clause 3 (v) of the Crrder are

not applicable 1o the Company.

vi. The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business octivities carried oul by the

Particilars | Promoters | Related Oiher
| Parties Pirties

Agrgrrepnte of loans/advances Repayable on demand or 11,65 331.00
Agreement does not specify any terms or period of L;llnh.s I.nl-;hs NIL
Repayment outstanding as on 3 103022
Total Losn/advances given outstanding as on 31/03/22 363.65 Lakhe
Percentage of loansfadvances in nature of losn 1o

B.9E% 91.02% L he
the total loans

Company. Thus reporting under clause 3(vi} of the ander is not applicable to the Compasy,

¥il.

{a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employess’ State Insurance, Income Tax, Goods and
Services Tax and other material statutory dues applicable to it with the appropriate
authorities. Further, no undisputed amounts payable in respeet thereal were outstanding

According to the information and explanations given to us, in respect of statutory dues:

at the year-end for a period of more than six months from the date they became payable.

()

dispute.

viil. According o the information and explanmions given to us and on the basis of our examination
of the records of the Company, the Compary has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax assessments

under the Income Tax Act, 1961 as income during the year.

i3
a) According to the information and explanations given 1o us and based on examination of the
records of the Company, the Company has not defaulied in repayment of loans or bormowing

_: &// |

There are no dues in respect of Goods and Services Tax, provident fund, employees®
state insurmnce, income-tax, sales-tax, Goods and services tax, and any other statutory
dues that have not been deposited with the appropriate authorities on sccount of any




b}

el

d}

)

xi.

xil,

o In the payment of interest thereon o any financial institution or bask The Company did not
hawve ary boans or borrowings from government during the year.

Aceording 1o the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared & wilful defaulter by any
bank or financial institution or government or government authaority.

In our opinion and according to the information and explunations given to us by the
management, term loans were applied for the purpose for which the loans were obitained.

Apcording 10 the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

According to the information and explamations given te us and on @n overall examination of
the standalone fingncial statements of the Company, we repo that the Company has not taken
any funds from any entity or person on sccount of or to meet the obligations of s
subsidiaries, associates or joint ventures as defined under the Act,

According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joim ventures or associaie companies (as defined under the Act),

(a) The Company has not raised moneys by way of initial public offer or further public offer
{including debt instruments) or term loans and henoe reporting under clause 3 (x)a) of the
Oirder ks not applicable fo the Company,

ib) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotmert ar private placement of shares or fully or partly convertible debentures during the
yeor, Accordingly, clapse 3(x )b} of the Order is not applicable.

{2) To the best of our knowledge and according to the information and explanations given 1o
us, no fraud by the Company or no matérial fraud on the Company by its officers or
employees has been noticed or reported during the year.

{b) According to the information and explanations given o us, no report under sub-section
{12} of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed
under Rude 13 of the Companies (Audit and Auditors) Rules, 2014 with the Ceniral
Government,

{¢) As repeesented to us by the management, there are no whistle blower complaints received
by the Company during the year,

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Onder
i5 mot applicable to the Company.




Kiii

v,

BV

v,

i

xviil.

xix.

In owr opinion and according to the infonmation and explenations given to us, the Company
i in compliance with Section 177 and 188 of the Campanies Act, 2013 when: applicabla,
for all transactions with the related portles and the detalls of related party transactions heve
been disclosed in the standalons financial stalements as reguired by the applicable Indian
accounting standasda,

n) Based an Information and explanations provided to us and owr sudit procedures, In our
opinion, the Company has an intemal audit system commensunite with the size and nature of
its business.

(b} Aecording to the information and explanations given 1w us, no intermal aedit dose,

In our opinion and secording to the information and explanations given e ue during the
year the Company has not entered into any non-cash transactions with its Directors or
persons connected 1o 5 directors and hence provisions of section 192 of the Companies
Act, 20135 are not applicabls to the Company.

(2} The Company is not required 1o be registered under Section 45-1A of the Beserve Bank
of India Act, 1934, Accordingly, clause 3{xviXa) of the Order is not applicable.

(b} The Company is not required 1o be registered under Section 45-1A of the Reserve Bank
of Indin Act, 1934, Accordingly, clause 3(xvii(b} of the Order is not applicable.

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clmuse 3{xvijc) of the Order is not
applicable.

id) The Company is noi part of any group {as per the provisions of the Core Investmen:
Companies {Reserve Bank) Directions, 2016 as amended}, Accordingly, the requirements of
cluuse 3{xvild) are not applicable.

According to the information and explanation given 1© us, the company has not incumed any
cash losses in financial vear and immediately preceding financial yvear.

Theére has been ne resignation of the statutory suditors during the vear. Accordingly, clause
ACxviiiy of the Crder is not applicable.

In. cur opinion and according 1o information and explanation given to us, the company can
meel the liability which are exist as at the balance sheet date when such Tisbilities are due in

the fufure.




xx. According to the Information and explanation given to us, the company has not under
obligation of corparse soclal responsibility, so there is ne amount which remain unspent and
need 10 transfer under speclal sccounts in accondance with sectlon 133 of the companies Act,
2013. Accordingly, clauses 3{xx)a) and 3{xx}b) of the Order are not applicable.

Owur opinion is not modified in respect of this matter.

For SMH & Associates
Charterad Accountants

Fh;l;zhh.ll:hun B,

..--. II.

r R. Shah
Partner
Membership Mot 035592

UM : 22035592 AMMNOCPM2625
Place: Mumbad

Diate : 27/05/2022




Sumét Realty Private Lemited
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Sumit Reaity Private Limited
CIN 3 01028 HID0SFTE197 710
Sustesrent of proflt and loss far the year erdad March 31, 2027
All armounts are ¥ In Lakhs wnless atherwiss statod

Mate For the year ended For this waar andod
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Diier axpsnges 5 S5.68 2047
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See acoampanying notes 1o the financial statemeniy
Eor 5MH & Assoclates Ear and on behalf of the Board

| {Partner)
Membership Ho: 035552

Place: Mumbai
LD : 22035502 ANNGPMIGLS
Dated: 27/05/2022
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Suimil Realty Private Limited
CIN ;L7010 MHE0SPTCIST 710
Cash Flow Sratement For The Yesr Ended March 31, 2022
AH amouns are T o Lakhs undess otherwise stated

Fuor the yaar snded March | For the pesr ended farch
Pasticulars 21, 2022 313001
Cash From Operating Activities
Mt Profit Defore Tax [11.07)) {15,381
Adjustmenty Fos
Deprecaation O Flund Assets 0% k|
Incoume tax Refund of peior pear doe 10 aatess proviuion - 0.28
Nit Operating Profit Befors Changs In Woskbag Cxpital fi1.0a) [24.871|
For Working Capital
[Decrease]/incresses in Trade Payabies L&5 117
[Decrease ] finonesxies in Other Cioment: Liabilitkes [y | 0LaG
[InCrease: |/ Decrease in Inveniories QOE? 129.82
[inoraases | Decraase in Trade Roceivablas 0ol R0
[Incrgases)y/ Decreases in Othor Current Assets 2328 [1&52!"
HGroas Cash From Operations 1471 695
Leds- Income tax pad _ -
14.71 [ET]
B|Cach From Investing Activities
Lang term lean repaldf (ghen) - %
C|Cash Fram Financing Activithes
Laan {Repaymaent)/Taken - :1!.Iﬂ:||
E (1I.00)
Mt Inereases[Decrease] In Cash (A4B4L) 14.71 L.O7
Dpening Cash B Cash equivalent 1033 15.40
Chasing Cash & Cash equivalents I5.04 10.33
MNotes: The Above statement have been prepared by indirect mathod,
Cash & Cash equivalent roprasent Cash & Bark Balarces
aur TeEgery af even datg
For SHH & Assoc|ated For and on behall of the Beard
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Sumit Reatty Private Limited

Exatement of changes in equity for the year ended March 31, 2023
All amownts are § in Lakhs wnless otherwise stated

EN
)

uj

-
"

i}

Egulity chare caplial
Balance st March 31, 2007
Balamie at ive beginning of the: Changes in Eguity Share | Restated balance at the Changes In equity Balanca af tha and of
urrent reporting  period Capltal due to pricr beginrdng of tha thare capital during tha | thi aurmend raparting
perind srear furrind Feaarting EUFFEAL yaas pariod
it
500 00 500
Balanoe at March 34, 2021
Balance st the beginning of the Changes in Eguity Shae | Rastated balance atthe Changes kn eguity Balan<ce at the end of
priovious reparting pariod Capital due te prior beginning of the share capltal during the| the previow reporting
period errors previoas reporting prEviow Ear pariga]
aerind
5.0 5,00 5.00
Duher eguity
Balance af March 31, 3032
Particulary Resares & surplus Total
Retained earnings
Balance at the April 1, 2021 T57.6F FLTE
Changes in accounting palicy or prior - =
pariod grors
Restated balance at the April 1, 2021 T57.82 ToT.62
Total Comprehensive Income for the f11.2e3 (LL2Z)
CLTTENT Wl
Balamoe ot the March 31, 2002 TG, 80 Eﬂ}
Balance ot March 31, 2021
Particulars Resarves & surplus Total
Rataired I“Eﬂi
Ealance at the April 1, 2001 T81.53 T82.53
Changes in accounting pokcy or prior : -
period errom
Rewtated balamce at the Apsil 1, 2021 T82.53 8153
Total Comprehensive boss Tar the (24.51) [24.93)
current wear
Balance al the March 31, 2022 TET.62 757,62 |




Sumikt Flﬂl-tlr Priwate Limived
Motzs to inandal statement for the year ended March 31, 2022

1,

Background information

Sumit Realty Private Limited {The Company) was incorporated at Mumbai on December 09, 2009
under the provisions of the Companies Act, 2003 vide Certificate of Incorporation issued by the
kegistrar of Companies, Mumbal. The Registered Office of the Company s B-Wing Office No-1101,
Dpp. Reliance office, Exprass Zone, W .E.Highway, Malad (east) Mumbal 400097.

The Campany & primaily engaged in the business of real ostatefreal ectate development and
incidental services. it ks Assocate Compnay of Sumit Weads Lirmibed,

The standalones financial statements of the Company as on March 31, 2022 were approved and
authorsed for Bsue by 1hie Board of Directars on May 27, 20EE.

Statement of Compliance with Ind AS

in sccordance with the notification ksuved by the Minlstry of Corparate Affairs, the Company has
adopted Ind AS notified under the Companies (indian Accounting Standards) Rules, 2015, a5 amanded
from timie to kime,

Basis of Preparation of Financial Statements

The financlal statements have been prepared on accrual basis under the historical cost convention
pxcept for certain financial instruments measured at fair value at the end of each reporting period as
explained n accounting palicies below,

The financial statements are presented in indian Rupees (INR) and all values are rounded to the
nearest lacs, unless otherwise indicated,

Current and Mon-Currént Classification:
An asset Tability B classified as current when it satisfies any of the following criteria:

i. it B expected to be realized/ settled, or is intended for sale or consumption, in the companies
narmal spesating cyde or

ii. i it hald primarily for the purpose of being traded or

i, it it expected to be realizad/ dus to be settled within 11 months after the reporting date or

v, It is cash or cash equivalent unlass it is restricted from being exchanged or used to sattle a
Habllity for at least 12 months after the reporting date or

v, The Comgany does not have an unconditional right to defer seitlement of the liability for at
lzast 12 months after the reporting date.

&l other assets and lkakllithes are classified as non- current,
Uze of estimates

The preparation of financial statements in conformity with the recognition and measurement
principles of Ind AS requires management of the Company to make judgments, estimates and
assumptions that affect the reported amounts of assets and liabilities, disdosures Including
distlosures of contingent assets and contingent liabilities as at the date of financial staternents and
the reparted amounts of revenues and expenses during the period. Actual results may differ from
these ectimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to secounting estmates are recognized i the perfod in which the estimates sre revised and in future
periods which are affected.

Koy sources of pstimation of uncertainty at the date of the financial statements, which may cause a
material adjustment to the cartying amounts of assets and liabilities within the next financial
in respect of: fair valuation of urquoted equity investments, impairment of financial instrydE




Sumit Realty Private Limited
Motes to financal statement for the year ended March 31, 2022

5.1

impairment of property, plant & eguipment, useful lves of progerty, plant & equipment, provisiond
and contingent liabilities and long term retirement benefits.

Estimation of uncertalnties relating to the global health pandermic from COVID-19 (COVID=-13):

The Company has considered the possible effects that may result from the pandemic relating to
CONVID-15, There are no receivables in the Company and therefore no material impact of COVID-19 B
expected on the Company. In developing the assumptions relating to the possibie future uncertainties
in the global econoemic conditions because of this pandemic, the Cormpany, as a1 the date of apgroval
of these financial statements has used internal and external sources of information including credin

reparts and retated nlofmation, economic forecasts. The mpact of COVID-19 on the Company's
financial statements may differ from that estimated as at the date of approval of these financial
statements,

Significant Accounting policles
Fnancial Instruments

Classification

Financial assets, other than eguity instrumments, are subseguently measured at amortised oost, fair
walue through other comprehansive income [FYOCL) or falr value through profit ar lass (FUTPL) an the
basis of bath:

(@) Tha entity’s business medael for managing the financial assets, and

(b} The contractual cash flow characteristics of the financial assat.
For asaets measured at far value, gains and losses will either be recorded in profit or loss or other
comprehensive income, For investments in debt instruments, this will depend on the business moded
inwhich the investment is held.

The Company reclassifles debt investments when and only when Its business model for managing
those assets changes.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the @se of a
financial asset nol carried at fair value through profit or loss, transaction costs that are directly
attributable 1o the acquisition of tha financial esset. Transaction costs af flnancial assets carvied at talr
walue throwgh profit or loss are expensed in profit or boss,

Dbt Instruments
Subsequent measurement of debt Instruments depends on the Company’s business model for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories into which the Company classifies its debt instruments:

s  Amoriised cosk: Assets that are held for collection of contractual cash flows where those cash
flows represent solely payments of principal and interest are measured at amortsed cost. A
gain or loss on a debt investment that B subsequently measured at amortised cost and is not
part of & hedging relationdhip i recognised in profit or loss when the asset i derecognised or
impaired. Interest income from these financlal assets 5 included in finance Income using the
effective interest rate method.

e Fair value through other comprehensive Income (FYOCH): Assets that are held for collection of
contractual cash flows and for selling the financal assets, where the assets’ cash flows
represent solely payments of principal and interest, are measured at fair value through other
comprehensive income {F'ufﬂi:l}. Moverments in the carrying amount are taken throug
except for the recognition of impairment gains or losses, interest revenue and foreig
gains and losses which are recognised In profit and loss. When the finang
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derecognised, the cumulative gain or loss previoushy recognised in OC) is reclassified from
equity to profit or loss and recognised In other gains/ (losses). Interest income from thess
financial assets & included in other income using the effective interest rate method.

#  Falr value throogh profit or loss: Assets that do not mest the criterla for amaortised cogt af
P00 are measured at falr value thraugh profit or loss. A gain or loss on 8 debt westment that
is. subsaquertly measured at fair value through profit or loxws and is not part of a hedging
relationship is recegnised in profit or loss and presented net in the statement of profit and loss
within othes goins/{losses) in the perbod In which it arises. Interest income from these financial
aszels isincluded in other ncome.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amaortised cost. For trade receivables only, the Company applies the simpiified approach
permitted by Ind AS 109 Financlal Instruments, which requires expected lifetime losses to be
recognised from initial recognition of the receivables,

Derecopnition of financial assets
& fimancial asset s deracognised only when
= The Company has transferred the rights to receive cash flows from the financal asset or
= The Campary ratains the contractual rghts to recelve the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to ene or mere reclpients.
Where the entity has transferred an asset, the Company evaluates whether & has transierred
substantlally ail 1isks and rewards of ownership of the financial asset. In such cases, the financial asset
is derecognised,
Where the entity has not transferred substantially all risks and rewards of ownership of the financial
asset, the financial asset is not derecognised. Where the entity has neither transferred a financial
asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial
asset is derecognised if the Company has not retained control of the financial asset. Where the
Company retains control of the financial asset, the asset is continued to be recognized to the extent
af eantinuing invalvement In the financial asset.

Financial Liabilities

All Financial Eabilities are measured at amortised cost using effective interest methed or fair value
through profit and loss. Howewer, financial liabifities that arise when a transfer of a financial asset
does not gualify for derecognition or when the continuing invelvement approach applies, financial
Euarantee contracts issued by the Company, and commitments issued by the Company to provide a
loan atl below-market interest rate are measured in accordance with the spediic accounting palicies
set ot below

Financial liakbilities at FUTPL

Financial Habilities are classified as at FVTPL when the financial liability & either contingent
consderabon recagrised by the Company as an acquirer In a business combination to which ind AS
103 applies or 15 held for trading or it s designated as ot FYTPL

A financlal llability 1s classified & held for trading if:

® It has been Incurred principally for the purpase of repurchasing It In the near term; or
& on initlal recognition it is part of a portfolio of identified financlal Instruments that the
Company manages together and has a recent actual pattern of short-term profit- l:aln;|-|-|.glI o

= |t |s a derivative that s nat ﬁﬂpu.tpd and effective as a hedging instrument o
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5.2

A financial liability other than a financial lability held for trading or contingent consideration
recognised by the Company as an acquirer in & business combination to which Ind A5 103 applies,
may be designated as at FVTPL upon initial recognition if:

* such designation elimmates or significantly reduces a measurement of recognition
Inconslsbency that wanld otherwise arisa:

* the financial Mability & managed and its performance is evaluated on a fair value basis, In
accordance with the Company’s documented risk management or investment sirategy, or

= |t forms part of 4 contract containing one of more embedded derivatives, and Ind A5 109
parmits the entire combined contract to be dasignated as at FYTPL.

Financial labilities at FVTPL are stated at fair value, with any gains or losses arlsing on remeasurement
recegrised in Statement of Profit and Loss, The net gain or loss recognised in Statement of Profit and

Less incorporates any interest paid on the financlsl llakiity and is included in the ‘Cther income’ line
ikern.

Gains or losses on financial guarantes contracts and loan commitments issued by the Company that
are designated by the Company as at falr value thraugh profit or loss are recognised in Stakement of
Profit and Loss,

Financial liabilithes subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FYTPL are measured at
amortised cost at the end of subsequent accounting periods. The carrying amounts of financial
liaixilities that are subsequently measured at amortised cost are determined based an the effective
interest method, Interest expense that is not capitalised as part of costs of an azset is included in the
Finance costs” line item, The effective intorest mathod is 2 method of caleulating the amortised cost
of a financhal liability and of allocating interest expense over the relevant period. The effective
interest rate is the rate that exactly discounts estimated future cash payments (including all fees paid
or received that form an Integral part of the effective interest rate, transaction costs and other
premiums of discounts] through the expected life of the financial Hability, or (where appropriate) a
shorter period, 19 1he net Carnging amount on Initial recognétion,

Derecognition of linencial liabilites

The Company derecognises financial Rabilities when, and only when, the Company's obligations are
discharged, cancelled or have expired. An sxchange with 3 lender of debt Instruments with
substantizlly different terms & accounted for as an extinguishment of the original financlal liability
and the recognition of a new financial Rability, Similarly, & substantial modification of the terms of an
existing financial lability (whether or not attributable to the finangal difficulty of the debtor) is
accounted for as an extinguishment ¢f the orginal finandal liability and the recognition of 3 new
financial liakility. The difference between the carrving amount of the financial Habiity derecognised
and the consideration pald and payable is recognised in Statement of Profit and Loss.

Cash and cash equivalems

Cash and cash equivalent in the balance shiet comprise cash at banks and on hand and short-term
deposlts with an ariginal maturity of three months or less, that are readily convertible into known
amounts of cash and which are subject to an Insigrdficant risk of changes in value,

For the purpose of the statemment of cash flows, cash and cash equivalents consist of cash and short
term doposits, as defined abowe, as they sre concidersd an integral part of the Company's cash
rranagement, —
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5.3

5.4

5.5

3.6

Property Plant and Equipmient

Recognition and Inltial measurement

Property, plant and equipment are valued at cost of acquisition or construction less acesmulated
depreciation and impairment loss. The Company capitalises all costs relating to the acquisitien,
insfallation and construction of property, plant and egulpment. Subsaquent costs are included in the
aiset’s carrying amount or recognised as separate atset, as appropeiate, anly when it Is probable that
future econemic berefits associated with tha item will flow to the Company. All other repalr and
maintenance costs are recognized instatement of profit or loss a5 Incurred.

Subsequent measurement ({depraclation and useful lives):

Depreciation i provided on the amets on their original costs up to their net residual value estimaied
at 5% of the original cast, prorota to the period of use on the written down value metiod, cver their
eitimated useful life. Assets individually costing upto Rs.5,000 are fully depredated in the vear of
purchase.

The residual vialues, useful lives and method of depreclation are reviewed at the end of each financial
yEar,

De-recognition:

An item of property, plant and equipment snd any sigrificant part initially recognized is derecognized
upen disposal of when no future economic benefits are expected from its use or disposal. Any gain or
loss. arising on derecognition of the assel {calculated as the difference bebwesn the nst disposal
proceeds and the carrying amount of the asset) is recognized In the statement of profit and loss,
when the asset is de-recognized.

Intangible Assots

Recognition and Initlal measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrawing
costl, il capitafization criterka are met and directly attributable cost of bfinging the asset to its working
condition for the intended use.

Subsequent measurement [amortisation]:
The cost of cagitalized software is amortized over a period of & years from the date of its acquisition,

Cagital work In progress and Capital advances

Cost of assets not ready for intended use, as on the Balance Sheet date, Is shown as capital work in
progress. Advances given towards acquisition of property, plant and equipment outstending at each
Balance Sheat date are disclosed in Other Mon-Financial Assets,

Revenve Recognition

Revenue from real estate development/ sale, maintenance services and project management
SErvices

Revenue is recognised on satisfaction of performance obligation upon transfer of contrel of promised
preducts [residential or commercial completed units) or services to customers in an amount that
reflects the consideration the Company expects to receive in exchange for those products or services.

The Company satisfies the pe-rfmmanm nh.‘ﬂtinn ind recognises revenue over time, if one of t
following eriteria s met: .
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a7

1. The custemer simultaneously receives and consumes the beneflts provided by the Company’s
performance as the Company performs; or

4. The Company's performance creales or enhances an asset that the customer controls as the
asset ks ereated ar enhanced; or

3. The Company’s performance does not create an asset with an alternative use to the Company
and an entity has an enforceable right to payment for performance completed to date,

For performance obdigations where any one of the above conditions are not met, revenue is
recogniced at the paint in time at which the performance obligation is satisfied,

In case, revenue is recognised over the time, it is being recognised from the fingncial vear in which the
agreement ta sell of any other binding documents containing salient terms of agreement to sell ks
EXECUTED, In respedt of "over the period of time’, the révenue is recognised based on the percentage-
oi-completion methed 'POC method’) of accounting with cost of constructbon incurred (input
method} for the respective projects determining the degree of completion of the performance
abligation

The Company bills to customers for canstruction contracts as per agreed terms. The Company adjusts
the transaction price for the effects of the significant finandng component included In the contract
price in the case of eontracts invelving the sale of property under development, whare the Company
offers daferred payment schemes o ils customers,

The revenue recognition requires forecasts to be made of 1otal budgeted costs with the outcomes of
underlying construction contracts, which further regquire assessments and judgments to be made on
changes in work scopes and other payments 1o the extent they are probable and they are capable of
being refiably measured, In case, where the coniract cost is estimated to exceed total revenues from
the cantract, the loss |5 recognised Immediately in the Statement of Profit and Loss. Revenus in
gxcess of biting (unbilled revenue) are classified as confract asset while inwoiding in excess of
revenues (Bl in advance] are classified 3% contract Eabilities.

Rant
Rental Income |5 recognised on a time proportion basis a3 per the contractual obligations agreed with
the respective tenant.

InlErest

Interest income from a financial asset & recognised when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured rellably. interest income i3
accried on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which Is the rate that exactly discounts estimated future cash recelpts through the
expected life of the finandal asset to that asset’s net carmying amount on inltial recognition.

Dividand
Dividend Income from Investments i3 recognised when the Company's right to recelve payment has

bean established {provided that it is probable that the economic benefits will Now 1o the Company
and the amount of inceme can be measured reliably).

Cost af Revenue

Cost of Real estate projects Cost of project, includes cost of land (incduding cost of development

-

_/
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5.4

5.9

recognised as explained in policy under revenue recognition, in consonance with the concept af
matching costs and revenue. Final adjustment s made on completion of the specific project.

Borrowlng cost

Borrowing costs directly attributable to the scquisition and/for construction of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset lor its
intended use o sale. A qualifying asset is one that necessarily takes substantial pericd of time to get
ready for its intonded use, All other borrowing costs are charged to the statement of profit and loss as
incurred.

Inventories:

inventories comprise of Land and development rights, Construction materials, Work-in-progress,
completed unsold Nats units. These ara valued at fower of the cost and net realisable value,

Land and development rights Lland and development rights [including
development cosl) are valued at lower of enst
end net realbable value. Costs Include land
acquisitban cost and initial development cost.

Construction materials Construction materials are valued at cost if the
completed unsold flatsfunits in which thay will be
incorporated are expected to be sold at or above
cost, else lower ol cost and net realisable value,
Cost is determined on a wrighted average basks.

Waork-in-progress (Land/ Real Extate undar Work-in-progress |5 valued at cost i the
developrnent] completod unsald flats/units are expected 1o be
=old at or above cost otherwise at lower of cost
and net reslisable value. Cost imcludes direct
expenditure relating to construction activity
[induding land cost) and indirect expenditure
(inchuding borrowing oosts] during  the
construction  perlod te  the ectent the
expenditure 15 related o construction or @
incidental thereto.

Comgleted unsold flats funlts Lower of cost and net realizable value,

Met realisable value & the estimated selling price In the ordinary course of business less estimated
costs of compheticon (wherever applicable) and estimated costs necessary to make the sabe,

5.10 Impalrment of non - linancal assets

The carrying amounts of the Company's propery, plant B equipment and Intangible assets are
revlewed at each reparting period to determing whether there is any indication of impairment. If any
such Indication exists, the asset’s recoverable amounis are estimated In order to determing the
extent of impairment loss, f any, An Impabrment lass 5 recognised whenever the carrying amount of
gt asset exceeds s recoverable amount, The impalrment loss, IF any, 5 recognised in the statement
of profit snd loss in the period in which impairment takes place,

Recoverable amount is the higher of fair value less costs of disposal and value in use. in assessing
ualue In use, the estimated future cash ﬂm-m. wre discounted to their present value using a pre
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Where an impairment ioss subsequently reverses, the carmying amount of the asset is increased to the
revised ettimate of ity recoverabla amount, howeser subject ta the increased carrying amount not
exceeding the camying amount that would hme been determined (net of amortisation or
depreciotion) had no impairment loss been recognised for the asset in prior sccounting periods. A
reversal af an impairment loss i recognised immediately in profit or loss

5.11 Employes benelits
5.11.1 Short-term obligations

Lkabilities for wages and salaries, including non-monetary benefits that are expected to be settied
wholly within 11 months after the end of the period in which the employees render the related
pervice are recognised in respect of employess’ services up to the end of the reporting pericd and are
mieasured ot the ameunts expected to be paid when the Eabllithes are settled,

5.11.2 Post-employment obligatians
The Company operates the fellowing post-employment schemaes:
[a) defined contribution plan such as provident fund,
Defined contribution plan

The Company pays provident fund eantributions to publicly administered provident funds as per local
regulations. The Company bas no further payment ohliigations ance the contributions have been pald.
The contributions are sccounted for as defined contribution plans and the contributions are
recognived as employee benefit expense when they are due, Frepabd contributions are recognised as
#n asset 1o the extent that a cash refund or a reduction in the future payments is avallable.

5.12 Accounting for provisions, contingent Habilitles and contingent assets

Provisions are recognised in the balance shest when the Company has & present obigation {kegal or
constructive) as a result of a past event, which is expected to result in an outflow of resources
embadying economic benefits which can be reliably estimated. Each provision is based on the best
estimate of the expenditure reguired to settle the present obligation at the balance sheet date.
Where the time value of money is material, provisions are measured on 8 discounted basis. The
expensa relating to any provision i presented in the statement of prefit and loss net of any
relmbursement.

Comstructive obligation |s an obligation that derives from an entity’s actions where:

- by an established pattern of past practice, published polices or a sufficiently specific
current statement, the entity has indicated to other parties that it will accept certain
responsibilities, and

- 2% a result, the entity has created a valid expectation on the part of those other parties
that [t will discharge those responsibilities

Contingent liabilities are not recognised in the financial statements. Contingent liabilites are disclosed
when there |s a possible obligation arising from past events, the existence of which will be confirmed
anly by the occurrence of nan-gocurrence of one or more uncertain future events not wholly within
the control of the Company of a present obligation that arises from past events where |t Is either nat
probabie that an outflow of resources will be required to settle the obligation or a reliable estimate of
the amount cannot be made,
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5.13 Income tax

Incormes fax expense comprises both current and deferred tax.
Currant Income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from
or paid 10 the taxation authorities. The tax rates and tax laws used to compute the amount e thosa
that are enacted or substantively enacted, at the reporting date where the Company operatis and
penerates taxabls income.

Current tax items are recognised in correlation to the underlying transaction either in OC or directly
in equity. Management pericdically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject ta interpretation and establishes provisions
where appropriate

Deferred tax

Deferred tax 15 recognised on temporary differences between the carrying amounts of assets and
labilities in the finandial statements and the corresponding tax bases used in the computation of
taxable profit

Deferred tax assets and Habilities are not recognised for:

& temporary differances arising on the kritial recognition of assets or liabilities In a transacthon
that is not a business combination and that affects neither accounting nor tazable profit or
loss at the time of the transaction;

= pemporary  differences related Lo investments In subsidiaries, assoclates and joint
arrangements to the extent that the Group i able 10 contral the timing of the reversal of
the temporary differences and it is probable that they will not reverse in the foresesabla
future,

The carrying amount of deferred tax assets 15 reviewed at the end of each reporting perlod and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
alkow all or part of the asset to be recovered.

Deferred tax Gabllites and assets are measured at the tax rates that are expecied to apply In the
period in which the liabiligy i5 settled or the asiet realised, based on tan rates (and tax laws) thal have
bean enactad or substantively enacied By the end of ihe reporting period,

Minlmum Alternate Ta:

Bdinimum Altermate Tax ('MAT') credit is recognised a5 an asset only when and ta the extant there |5
comvincing evidence that the Company will pay nacmal incame-tax duting the specified period. In the
year in which the MAT credit becomes eligible 19 be recognised as an assel, the sald asset is created
by way of & credit to the statement of profit and loss. The Company reviews the same at each balance
sheet date and writes down the carrying amount of MAT credit entitbement 1o the extent there 5 no
longer comvincing evidence to the effect thal Company will pay normal income-tax during the
specified period.

5.14 Divicdends on ordinary shares

The Company recognises a liability to make cath or non-cash distributions to equity holders of the
parent when the distribution is suthorised and the distribution ks no longer at the discretion of the
Company. As per the corporate lawsin india, & distribution Is authaorsed when it ks approved by
shareholders. A corresponding amownt is recognised directly in equity,




Surnit Realty Private Limited
Motes to financial statement for the year onded March 31, 2022

Non-cash distributions are measured at the fair value of the assets to be distributed with fair value
remeasurement recognised directly in equity. Upon distribution of non-cash assets, any differance
between the carrying amount of the llability and the carnying amount of the assets distributed is
recagrised in the statement of profit and loss.

5.15 Segmant reporting

The Cemparny is primarily engaged in the business of bullding and development of property and land
including group companies. As such the Company's financial statements are largely reflective of the
real estate business and there is no separate reportable segment,

Fursuant to Ind AS 108 - Qperating Segments, no segment disclosure has been made in these financial
statements, as the Company hat only one geographical segment and no other separate reportable
bLisiness segment

E.1& Onerous conirncts

Frovisiens for onerous contracts are recognised when the expacted benefits to be derivad by the
Company from a contract are lower than the unavoidable costs of meeting the future obligatiens
wnder the contract, The provision & measured at the present value of the lower of the expected cost
of terminating the contract and the expected net cost of continuing with the contract, Before a
provision |s established, the Company recognises any impairment loss on the asse associated with
Tt contract,




Sigerull Mealty Private Limited
Motet farming part of the finsncial statemants
Al pmaursty are ©in Lakhs unlews otherwice stated

¢ Proparty, pant s Bguijimeat
Description of assets Construction Office Compuber, Total
Couipment Equipment  |Laptop & Server
Deemied Cost
Az at April 1, 2030 .04 0.0 LI EIF [P SE ]
Bdditions s i . =
Disposals) reckasificatsans . . . 2
s At March 51, 2021 ko4 o.og ez 013
Additions =
Disposals) reclassifications s
As ak March 31, 3022 0,04 [T 0,02 0,11 |
Depreciation
Asat &pril 1, 2030 004 0,04 oy (11
Depradlation expense for tha year .01 Qo + ooy
Eliminsted on diaposal of assetsd reclassifications - .
A5 al March 31, 2031 D0z L0& ol 0.0
Depreciation expense for the periad a2 003 LD nLos
Ellminated on diyposal of assets)’ neclasutications
As ai March 11, 2022 004 ] [ .13 |
A 5% Blarel 35, 2022 ' 2, = =
As at March 31, 2071 0.0 002 0.01 0.05 |

&1 Therw arg no mmpalrmant loses recognised during the current and previows yoar,

2 Noborowing ool was capltalived Suring (e gairent and preioas pea,

£ 3 Thewa wra no Sk et pladgad ag tacurity during the cusrent and provicis yoar.

E.4 The Campary does not hold sy immavable property (other then properties where the Company is the lassee and the lease
agreements are duly executed in favour ol the lesses] whose title degds are not held in the name of the Compay.

6.5 The Company has mot revalued s property; plant and eguipment as on each reporting period and therefore Schedule Ml

destlosure reguaremmenis with respect ta falr valee detalls & not applicable.

6.6 There ae no copilal wirk-r-progress during each reponing penod and therefpne Schedule i1 disclosure requiramanis with
respect 10 Tad valee details B pol appSiable,

]
T 2ot

e [ N il 1




Surmit Arally Privase Lissed

FRerlus farrmeng part o the fingncisl spemens

dll grrpgerls g & = Lakbn webns ochersiee v sl
7 Deferved tan gaset (st}

11 Mawement in defered tax balances

A i MH‘I:I'I-!_ 202F
Pauticulary Mpening Recogniued i | Recognied | Cineng
Esilaim ol angd Lo v =01 balare
e Ran [Rshillieslfaset in elaiios po:
Froperty, plans and édguljirenl k15 A5
LI -§FT] .I-I.I_.H.I'Il.ﬁl'l‘il.] (i 1§ L M%) - v
T2 #Eossemient by dedored tag balanre
a0 March 31, 031
Fartioular Gpening | Recogniiad is | Becogrised | (losing
balanse peolit and Loss o0 badariia
Deferred tad JHabdiresh) assts in selation foc
Prapesty, phint and equipment i ) o5
et tax ssseqfi{labiimies) 016 [T - 015
B inweriaries
Besicalirs A at Mach | Ad al Mlaech
11, Fg 1, M
Ivepnbories. |at kower of cost aead et realicable wabes|
Wor k- Progress, Raw Matetial ané Fiedshed Ghods - [LHT
Tl - o7

1244 Lakbri). The mods of valaation of iisent pries Ray bean slated in nooe 5,10

5 Trade Rt miva blen

Curremi

Urnecured, comasiened gooad
Limwh: Eapuii imidl crimdd inaa slowenoe

B wtMigech | As at March
f—3L09r | %1 Myl )
35240 35241

35140 a1

0.4 Thee Fvarige crede pevind o sakes of @oodi & 30 dayi. N inSereil i il ged on foede rece atles

8.2 The ageisg schedule of Trade recelmbles B a6 loBows:

4 a8 Mharch 31, 033

—
The cost af meeniorkes recognbied 35 o0 Sanase during the yesr vies % 0T Laki floi (il year saded Maech 91, 2001 "

Linidpised
Cormice red pood
Credit Fnpained

Dinputes
Corsationid o
Credit amnined

Less than &

& ennthe - 1
FEAr

1.F years

-3
yEan

=1 s

Totsl

36240

wmi.el




A5 a1 Maech 51, POFL

Unaliigitad
Considered good
Crogia impaired

Dispsted
Lonabiered gooid
Ly il finpared

ot dus Less than & | € monghs- 1| 3-F years|  2-3 =Uyesrn | Total
manihs s ¥
— 317.4] AL500| IST4L

Thie 2gring Nas bese paeem Diked On ross 1Rk nec rvililis evtPfond Cnnsidering enfeeiied credit ooy alowsnoe.

10 Cash and Deek balasis

1

A March Ay m Mirch
S R G-
Balancey werh banks
- N gurrien] gcooant 24 0 15,15
jCashion rand =1 .17
Total .04 1054
s vt finssosl s
Ao March | Ba % March
312011 L2001 |
Foheanoey
= bp Stalf 120
B v i i Dot 361,65 e 5T
Cher rerssghles [=X 5 it
5.5 L

111 Details of Loans o sdvancey in the nature of loans are granted to promeies, directars,
KNP and thes refated parties (a5 detened under Compamai ALt 2000 ] either Lesgraly

ir

or |onthy wekh any gtber perion

Ty ol Bovresser dmountod | Percencage 1o
lan = the eneal
athwdnda L@ and

i khe nabure of|  Adwenoes
[T i T fialusis
A L AETIT

Proesiitin: (Rl

Direcion = (L

L L [l i

| Balgted Farbioy 363,65 .67

et S5

AuadBarch | A oad March
PRy 31, 223 31, 1061

Currem

dctvances fowppliers s 0.75

Balprgi wolh gowdrnimes uthorinos Jorrar Thasn o Tasid)

Gt %50 004
- TOA Bae rlvalile INEI
Cioriract sasets
Bripad smpory [is.3




Sumil Resity Privata Limed
hotes formang part of the financial Wistements
All arraianty b T in Lakky umless otheraone stated

13 Enuity share copltal

Autbrised e caplisl
50,000 Ecaaty Shares of % 100 each

Invuied anid suibsrribed sapital coen e
i, 000 Erpaity Shavey pf ® 100 sach

Tokul

Ay ot Baeron 31, 2022 1 A4 et March 11, 3071

5.00 5.0
500 500
5 HY 5.00

131 Thi cesnpany has ook ona Cliss ol equty shaeed hovieg o par valise of % 10 per shaee. Each holder ol equity
whares s pnaithed 1o one vole per Ahaie, i the sverd ol hquidatson of the company, ike holders of eguity shae
waall e endited bo iecovye remsieng sisels of the company, aler dekritution of ol prefereriial amoants, The
distrivaatinn will bsp in peopantion 10 e numbssr of gquity skares held by the shavehoidess

112 Detaks &f sharey hald by each shavebolder bolding reore than 5% shares

Fully paid eouity skares

Pragati Creil Sodutios Prvain Lsvited
Sumet Wonds Limiteda

kodnin R, O@ntas

Fellh i O Prasgm

An e March §1, 2000
Wumber of shares | % holeng of aguity
L 2 shares
17,5 15, [
17500 L
Taod 15,00
T80 15,00

A At Warch 1, 2030

Mumbar of shares W aldieg of eiuity

befd ghatis
Fully paid wyusty skeees
Pragagi Crtl Salutices Brivpte Limied L7500 35.00M
L5 et WHondis Lo BT EOD ELE e
b A Clanras LY ] 15.00%
Kushisnitea G Peasni TR0 15,00

113 A reconcillaticon of the number of shares outstanding at the beginming and at the esd of the reporting period.

—

Equity Sharey

Ai ak Apedl 1, 2020

Issupesf durwg thie year
A at Bigech 31, 2021
Insusnd dlutired B Ear
A5 b Basrch 51, 2022

Uity Arsgun
SL000 5.00
G000 T
o0




Susmit Reslty Private Lamited
Pabies formirng part of the financial statements

All amourdy sre §in Lakhs unless atherwise stated

13.4 Sharcholding of pramales

Byt Mare®h 31, POFF

Hamsi of promoter Hﬁfi._hurm 3 af 1oral thuaeed % chanpe during ml
year

Pragats Cril Selutian Privose Limited 17,50 3500

Surmil Weads Liméed 12.50¢ L0 -

lehn T antas 7,500 1% 00% -

Mahendra G Panani 7,500 15 AKX

A4 a1 March 11, 2031

Mame of promoser No. of shares e ol wabal ghare % changes during the
b

Fragan Chdl Solulsm Private Limited 17,5 45000

Surmil Wity Lirmted 17,500 35 00r% -

Johr A, Cangas M 1500 -

mlahendm G Panani 7500 150 5

14 Chibar squliy

Eeterees and surplus

| Az at March 3, 2007

Ag ot March 31, 2021

a1

Betained sarsangs, Fab.an TST A2
Tetal TG 45 T57.62
Eetabned eamings
For the year ended For th e eradied
L Marchn 3l 02k | faacch $i pegl |
Ralance at tha baginning al poa TETED THIET
|Loss)Pratit ativilurablo te raessrs of the Compaey [TLZT0 j20.81]
Islamce ot end of year TG40 75762

1%

Rebaired parsangs repdesenls the amoun) that can be distribated by the Company s divisends cnnsadeing thi

regulnements al che Cormpanies St 2083,

‘H-nn:rﬂlr_:n

Particulars

Akl Mgarch B, D022

A at March 31, 2021 |

Curreng
Unzpcurad Barrowings
Liogen Fromn Others

= Leans and advancss Freem: rslited parties [redss poqe 33)

4.50 LR
55.50 EEE0
60,1 i), [H}

15,4 Leans from related partes includes loans from director of s 5550 Laki (ag ol Masch 11 30210 8 55 50 Lakhs)
which are uriec ured and repayable on demand.




Samit Heakty Private Umitod
Motes farming part of the finamcdal statements
il smounts are % 0 Lakhs wnless piberwise stated

1% Trace payables

161 Mo amaunt is payable 1o mices, srall & modiom saberpriss

16!

17

Trade payables

Do 1 mnbord @ srmall enfer prines.

[hae ta ather than micro and srall enterpiises
Tatal

#s art March 31,
S —

4.1%

A% &t Mareh 3§,

. —

254

A 1%

.54

The pverage credit period on purchases is 50 days, Nio isherest b charged by 1he rada paabli.

The ageing schedule of Trade receivabdin s as fallows;
A5 at Maneh 21, 20171
DT daid Chastendmg for follewing periods from due date Tortal
E_!Eijll‘l‘lull‘l:
L ghan 1 year | 1-2 years | B3 poars | =5 ymery
| Linresprted
BASME 3 = ; A -
Others ‘ 165 1.75 D.E8 01 419
Drsgroted
BAShAE ” 2 - -
Others 3 = =
As at March 31, 2021
Pt duse Dutstanding lor lolowing perieds from due date | Total |
of payment
Less tham 1year| L2 wears | 2-3 yoars | >3 year
Unelispisti
MEME 3
Crihexrs - L.75 [FE ] i1 154
Heputed
MEME . - - = .
ey = H . L =
Orharr financial Fakslities
A at March 31, | & ac March 31,
20 PR
Curraet
Emphoyee enpeines payabile (s LY 023 :
Chher sxpemes payable Xy 018 = 4
Atalmlennnoe, Solicty Chadgis aml ather charges Mapabie ool (ALl
Total 0.55 ar f
Dithes cuvrent Rabilivies
As ot March 11, | An ot Merch 31,
FALE] 2021
Sratulory Liabilities [E.0OB 08
| Tetad .0m 1]




Sumil Really Privatle Limited
BMotos fprming part of the francial atements
Al ampunts are T in Lakhs vnless othenasise statod

19

Revenae from egerations
Fosr the ywear ended For tha year enched
March 31, 2022 March 31, 2021 |
Sale of Units i Projects - 12500
Legal ard otied charges recowered fram unet holder 311%
Total - 1T8.13

12.1 There was no impairment lasses retognised on amy contrack awset and trade meeshabiles

18,2 The Company récognistes £ rewenus on pont-in-giame basis. This is consistant with the révenue information that s disciosad

i segment irformation ueder bnd A% 108

15.3 Reder detalls of concract assecs inonote 14 snd tracde recsisabiles in nots 11

0

EE

s

Other InComss
For the yosr pnded For the year endod
| Marcn 31,2023 | March 31, 2021
Hirterest InCome 1.17 118
khicelianecus income =
Todal L.17 L1E
Chasitg ps in ioventories
Far tha yepr prcod For the year ended
| Maech 31, 2023 March 31, 2021
&, Dpening stock:
Finished stock 087 13078
B. Chasing saock:
Finished stock - [RER
A-B 087 129,43
Ermngloyse banalhi s S

Salarses and 'Wages
Cormtributon to provident and other fusds
SLafl Wealtare Experses

For the year ended
March 31, 2022
416

33
13

For thie year endod

March 31, 2021
177
QA0
14




Surmit Realty Private Limited
Motes farming part of the financial Satements
Al armvounds ana % im Lakke uniags otheraize stated

23 Corstructions & Development Fxpenses
Fier tho year ended For the year andad
March 31, 20232 farch 31, 2021
Jite labsdur & other coptract costs
Costs of permissions and gther land corversion costs = =
Administrathe Expaniig folating ko project 1.03 2.37F
1.02 237
24 Depreciation and amorksation expense
For the year ended For the year endad
March 31, 2022 March 31, 2021 |
Deprecation of properny, plant and equipment il ik ]
Total depreciation and amartisation sxpeanses DLDS. 003
25 Other cupenaes
For the yaar ended For the yoar ondod
Blarch 39, 2632 Marnch 31_FOR1
Auditoas Remuneration 033 055
[ROC charges .01 003
Regairs & Maintenance 3.3 1232
Prolessonal Fees - 43
Fates ard Tases .9k -
Telephone & Mobike Espenses - [s¥ (=)
Criheer Misc. expensec [ach expenses below 1 lakh) 1.03 7.08
Tatal & Eit 2047
251 Payments to auditors
Fin Uhé year ended For the year ended
March 31, 2032 March 31, 3021 |
&} For sudit 033 .15
h) Certification work - 040
Total L33 055




Sumis ‘Woods Limited

Notes forming part of the finsndal statements

Al aroumts afe T in Lakhe unbeas obthersdse siated
6 Cuwrent fax and delerred lax

261 Incomme Tan I'EEI"IH-IH’ i profit and oss

Farticulars Far the year ended | For the wear anded
March 31, 3073 Blarch 31, 0F1 |
Current tau:
I s et Gf curdend year . =
Im nespesct of préviows year . {0, 2R
= [T
Deterred fmu;
I rosk el o curremt yaar origination and reversal of temporary differences 0.15 o
015 1.0l
| Total 015 (027
6.2 Racontilistion of income ok ckpense and the accounting profitmuliplied by Company's domestic tax rate:
. For the year gnded | For the pear andoed
Poatifilars
Mareh 31, 2072 iMarch 31, 3071
Profit hefore tax {1107 (25181
Income tax expenie caliulaiod a1 22% and yeor ended March 31, 2021 22% (plus N
swrcharge & coss as applicablc)
Effects of mpenses that ang nit deed i tille i detrmining tacable profits
Effect of presiosisly unrecognised and unused tas losses and deductiole temporary = .
difference now recognised as deferred 13 85815
Effect of income that s esempt from taxation -
Effect of exqpenses deductitda in detenminiing faxalne profits - .
Earfier Years Tanes - (DAl
Daforred Tam recognitad iwing the perind (=% 11 o1
Incoms tax expensa recognised In profit o las 0.15 [ﬂzﬂl

More;

In puruanca of Section 115BAA of the Ipcome Tas Aer, 1961 announced by the Govermment of India theough Tasation Laws
[Amendment) Cadinanos, 2014, the Company bas an krevocable ogtion of shelting to lower tax rate and simulaeaously forgo cemain
A% MCenTves mcuding ks of sccumulsted MAT credi. The Company has nat @xercised 1his ogteon 1o svail |oeer b rate benofi

Tha tae rate used far BAarch 31, 2073 ard ddarch 31, 2021, In reconcliations above & tha conporals Tk rate of 2550 B 25m
respoctivily (phus surcharge and coss as apgdicatlis] an tarahls peafitl under Income Tax et 1961

6.3 Deferred tax

Thit Company had Nt recogrised deferred Las asset, of T 278 Lakhs as at March 31, 2022 and § 451 lakhs as at March 31, 2021
With respect To it fax losses and other femperany differences 35 i wad urable to guantify the probatsaiity of g off-sat agains)
extmated bmmediote future profits. The estimabed Futwe profits are based on estrmated Business plan, henoe, the recognition is

Somsitien Btk charaes in fha bisginesy plan

Details of the ameunt ard expery date of deductible temporary differences, Lnaed tax losses, and unused Bax ereds for which no

deferred tax asset s re i iri i
Partculan s gt March 31, J022 ) &5 a1 March 31, 2021
Baisimgss lnsses 1000 19.05

Bty Torwarnd depreciabon .05 0.0

The urreoogmised tax oredics with respect to busingss Dssas will saping Detween fhe Assessment paar POE0-2031 Tor AY 2022-73

rames & AY 2029- 2000 for AY J021-2F losaes

Z6.4 The Company does nol have by Harsactian that wenk nol recorded in the books of accaunts and were surrendessd o dsciosed in
the Incoemes Tao aas@ssmants unders the Incomie Tax AGL 1561,




Sumilt Realty Private Limited
Motes forming part of the fnancial statements
All amounts are ©in Lakhs undpss otherwise iated

27 Contingent Liahilities Lo the extent not proided for):
There are nd contingent liahility a5 on March 31, 2022

28 Edrning per share

For the year endesd | For the year ended
March 31, 2033 _March 31, 2023 |
Profin arriburatie 10 Equity shareholders {11.22) (24.91}
Welghited aversgs number of Ordinary shares lar comysating - Basic 0,000 50,0060
and Dilyted earnings per share
reomimal vakug par. shara (1) in 10
Bassc and Diluted (] (2.l [a5.g2)

Thane havi Besn no trensactions Bvolving ardinary shares or potentlal oidinany shares belwssn he reporting
date and the date of the complatian of these Enancial statements which ssuld require the restatement of EP5,

29 Segrmend information
bl with the prowisions of Ind A% 108 - Operating sepments and basis the review of operations being dons by
the board and the mamsagersent, the operations of the Company fell under cobonlzation and real emate business,
which s conshderan 10 be the anly reportable sopmost

5.1 Information abeut revenae from external cussomers i variows g=ographical areas
The Company |5 operaling in india which is consicenad as 3 single geographicsl segment

2%.2 infprmation sbout major ustomers
The Comparry dovives iTs majod revenoes from construction and development af n=al estate prapects amd i
UMD 3Fe WSS g,
There ks no fevonue In the Company for the year ended March 31, 2022, Revenoe ncludes ssles of Bs. 135 Lakhs
for the year endad March 31, 2021 which arcse from cales o its One  cuskemers. Mo other single cusinimes
contrihuted 10 o mare 1o e Company's revenue

3 Emjprleyes benefit plans

30,1 Defined contributlon plams:
The Compary makes Provident Fund contriutions which are defined sontsibution plans, for gualifving crnployens
Urder the Schiemes, the Comasry i reouired 1o contribute 3 specified peresatage of the payrall costs 1o fund the
benefits, The Company racognised Rs. 0.23 Lakhks [Previous Year ended Barch 15, 2001 & 0.23 Ladhs) for
Provident Fund contributions, i the Statemen of Profit and Loss. Tha contributions payable 1o thess plang by the
Company are at rates specifiad i the rules of the schemes




Sumit Aealty Private Limited

Motes forming part of the fimancial statements
All amounts are T in Lakhs unless otherwie stated

11 Financial instruments

3.1

3.z

ERE

Capital mansgement

The Company manasges s capltal lo enyure that & will be able (o continue as going concern while maximising the
retrn o stakeholders through the optimisation of the debl and eguity balance. The capitad strscture of the

Company consists of net dobn offset by cash and bank balamies and total @guity of Uhe Compadey,

Gearing ratio

The praring ratin af end of the reparting perind was as foflows

Parthoulars s ot Miarch 31, | As at March 31,

PaLr 2071

e B0.00 &0, 00
Cash and bank balances 2504  [ile
Mied daint 34,56 WE_ET
Toal eguity 75140 662
Net deld [0 equly ratho 005 007
Cotegories of financial instruments:

P nlodien A at March 31, A% at March 31,

2022 2021

Firdindial 518

Measured at amortised cost

Trade receivalides 35240 352.41
Cash and cosh equnvakenis 25%5.04 10,33
Dther financial assess 6545 64 9%
Fimancial HabHltkes

Measured of amortised cost

Bormowings G000 BOLOD
Trade payables a.19 .54
Criher fimancial liabilities a5 .42

Fimancial risk management objectives

The company momtors and manages the financial risks to the aperatons of the Company. These risks indude

rmiarket risk, credit risk, intorest risk and lguidity risk.

A, Credit risk

Credit risk refers to The risk that a counterparty will default on i2s contractual obigations resulting in fnancial o
tey the Company. There are po trade of other receivables. Accordingly the Comparny is not exposed to oredii risk,

B, Liquidity risk

Lbguidity risk refers o insufficiency of funds to mest the financial obiigation. Liguldity Risk Management implies

maintenance of sufficient cash 1o meet oblipations when due,

The Compary continuousty monitoring forecast and actual cash Nows, and by pisescing the maturity profiles of

financinl assets and liabilities.

Maturities of financial liabilities

Tabie showing maturity profde of non-gervathee financiat liabilithes: g




fs at March 31, | As at March 31,
2022 1021
Upta One yoar
Barrowings 000 65l )
Trade payablos 419 2.54
Other financial Lisbilihes 055 042

The abowe tobie details the Company's remaining contraciual maturity for its noa-derivative financial liabifities
with agréed repaymert periods, The amount disclosed in the tables have been drawn up beased on the
undistounted cash flows of financial Nabilities based on the earliest date on which the Company can be required to
pay. The contractual matusity is Dased on the earliest date on which the Company may be required to pay

C. Market risk

The risk that the fair valug or future cash flows of a Financkal Instrument will Muctusts because of changes in
market peices. Market risk comprises of currgncy risk and interest robe fsk In the normal course of business and in
accordance with cur policies, we manage these risks through a variety of strategies,

I}, Currency risk

The risk that the fair value or future cath flows of a financial instrument will fluctuate because of changes in
foresgn exchange rates. The Company ks damiclled in India and has its revenues and other major transactions in its
functinnal currency Le. INF. Accordingly the Company |5 not eeposed 10 any curreney risk,

i) Interest rate risk

The risk that the fair value or futwe cash fows of & fnangial instrument will fluctuate because of changes In
markel interest rates. The Company has not borrowed any funds from market on which interest is payable and
thorefore |s noft exposed 1o interést rabe risk,

32 Fair Value Measuremany

32.1 Fair vabue of financial ssets and financlal labilities that are measuned at gmortised cost:

The managoment assessed thar Tair walue of cash and cash equivalents, wrade recelvables, trade payabibes, and
other financld assets and labities appronimate their carmying amounts largely due to the short-term maturities of
these nstruments.




Sumit Realty Private Uimited

Motes forming part of the finandal satements
&l ampunts are T A Lakhs unlesi otherwise stated

121 Mawwes of the related parties and related party relatiorahips

13

3314 Compensation of key menagement personenel

Relvted partes ramaciions

Farticulars Reladiograhip as at
Mlerch 30, 3922 March 30, 2021
St ooy Limited Company Fusing Compary havng
simihicant sntluenoe sgnilaarl infuseecn
KArarem largid i ) [Hrectnr
John Dankas [ntecior [Hreciod
Virgad Shah Cirector
Saimit Fragati Davrlopers LLP Drecion iy paetner DHPgClo i parifies
MAtatu Realty LAP DwEior Iy partner [HreCred is paariFus
Dt of relatied party tramsactions
For thee wear ended '| For the yoal andad
Recendng Senvices
Sadmit Wioods Leviied 1.5 2100
Loan Takon [/ {Rapaid)
Winpd Shah |3na)
Leany Sduancs G [P payrent Recshed)
Sismit Pragali Developesn LLE 133,00
Sumil Wionds Limited (1 54)
Dwrtails of related party closing balinces
A oy Blarch B1, FOEF | A et Racch 51, 2021

Trads Faniabile
Sapmni] Wioods Lirmiged 291 s
Trade Beosivable
Jink Duintas 31504 315.03
Bditidu Raaly LLP 34.30 3430
Sigmil Pragats Developsm LR 260 2.5
Loan Taken
Jokn Dantas 25 5025
bobingraim fanged 6,25 825
Wingd Shah
Loany) Advance {Ewen
Samil Pragals Devefopen LLP 311.00 1] .0y
Samit Woods LEd 1265 1265

T Pl BT Ol & 1Heg i aned OTPsie e etk G Risy munageefenl peisonne thorbng The o wad o tollmey:

fGkezat-lprm bersfily
Poast-ermployment benefity
Chher long-Levm benelits
Termiration benefity
Sitting fees

For the yesr ended
Aiarch 31, POFE

Far the e ended

Marck 31, 3031




Sumit Realty Private LUmited
Motes farming part of the Brancial s1acemsnts
All amounis are ¥ in Lakks unlesi okberwine stated

34 Additional Regulatory Informartion

Ja.1 The Company dors nol g DEnami properiee Further, there are no proceedings which Rase Been inibated or ane
perniding ageensl thie Cempany for holdew, any benams property under the Bessami Transactons (Probitgion] &ct, 1508
(45 ol 1RER] snd rules made Ehpreundes,

54,2 The Cimmspany hay not Bomowed any specific P peoi luan fegam Beak & Financud instituion and used o hal purposs
artky

343 Buring the year ended Manch 31, 2002 and Macch 3, 2072, the Corpuisng ks sal fraded or neecied in Cryppbio CLsfrisncy
of Wirtus Currency

2a g Thie wers nd Stheme of Arargemenis estered by the Group dusing he curent reganting period, which reguired
Appeeya Irgm Bhe Competent Awthornity in terms of sections 230 to 237 ol thie Cosmpanies A, 2013,

5 During the year ended Sarch 31, 2002 amd March T1. 3021, the company did not have any transadion with sruck o
[MpaRnies 3% per wection 743 of the Compasies Act, 2000 or section 560 of Companies A1, 1958

6 The Compary Ry nol stvanced or foaned ar invested funds to any other pevsesis) or entilylid). mcluding foreign
entilies {imlermediiries) with the sndecstanding that the Intermsdiang shak
|y divectiy o mdiecily lond oF st in ather pEvsend ar entitied dem ified in any maneer whatsoever by or on bebalf
of thee Company {LiTimato B nelaries) o
(] priicts arvg muarseress, securily or the k2 boor on behall of the Uenate Benehioarie

34,7 Thie Company Ros soL recewnsd day Pund [fom d@ny perionts) or enbbyliv], ingluding Tonedgn estitiey [Fondiing Paify) wit
e wndarstanding |whethar recorded in wiilvag o o herwime| et the Company shill
[} ity af mdsmctly lesd or irvesl mopthar perpens or entiies dentifed s pny maneer whalsoever by o on belsall
al ehe Fafubiig Pacty NiMimate Reneficisnpy nd
bl provssdhe any gliarasies, senurnily oF the ke o Beaail ol ise Uihmats Beoneleisnes,

348 The Company has complisd wilh (b nombet of ben preseribed onder ol Section X077 of the Aot resd with the
Companies (Renicion on mumber of Layvers) Bules, 2017,

J4.9 The Company does nol hold any invesEmer progseny ad at The balancs shest date

15 Magia Analbysis and its elements

Curremi Ratic = Curnent Assets divsided by Current Labiities

A5 3t Mareh 31, FOXT | As et Blavch 31, 2021
Curpent 39564 E13.60 W04
Current liabilnios a1 5} 6125
Rarss [ b Tirsea ) LSS 13.08
% Dmangs from previogiy pear =350
Beasan far change mone than 25% | Not Applcabés

B} Dbt Enulty rats = Tota debt dividad by averape syiny
P U CT S g T

Aa @t March 31, 20T | As et March 31, 2020
Taotal deby™ Bl Ox
Tartal Eguity™* TET
R[S (i Tirkes ) LR
% Change from presicgs pear 1.30%

"Taotal debt includes lowg term borrowing and corrent bormossings .

*=Ayprage equiy represents the sverage of opessng and cletingtomal bguity,

Rieasos fae dhange mais than 35% @ Not Apakcabie




Surnit Realty Private imEed
Motes forming part of the firancial itatement
&l amvaunts ars ¥ in Lakbs unless othenwize statoed

¢} Dot Serwioe Coverage Ratia = Earmings avaitahle for delot services divided by tetsl interes) and principsl repsyments

ol nerest beadiog, o rrawings

ihﬂ Prafia) |Loss) afier tax (&)

Depreciation and assoriisasion [B)
-Finarge coa |C)

[T= B}
|E = B |3 Tam ]

Earnirgs awailabie for debt serdces |F = 8+8]
Interest oetflos en bormreeng (1G]

Ragia fin tonisp (= Ff I

e hange From préious year

[

A% al March 31, P01

g ot March X1, 2021

Add: Mon cash cperating experses and Bnance e

Tivtul Hevii- & nili piesraiong evpenss and Feance oot | Pre-fax)

Tofal Hon Cash oqerating sapeeses and finance cost |Post-tee)

Principal repayments of Interest bearing borroesegs |[HE
Tozad Wierest and pincipal repaymens (1= G+ H|

miza

o.0s

Q.05

[KNH2

[11.18)

| 2451}

i

(HE |

LR

{7d.85]

Reasom for change more than 25% © KMot Appicabia

o) Reharn on Eguity Ratia = Met graf afer b divided by average equlty

Met profitilioss after tax
Totad Equity®
Rata | %]

W Dhange feeom previcas year

AL @ Mareh 38, 2022

As anarch 39, 2028

L8241 (ka4 b1}
0l TrE0E

LA JL21%
<53 B0%

*AvETBgE BqUIY IEDITSEns Lhe averags of Dpening ant cloung bousl squsy

Reasca for change mose than 25% © Relwem on squily ration ingreved dee bo reduction in ksses a5 oompaned 10 Gast

WEar

v} Inweninry Tumnver Ratio = Ressnue from Seke of Usin divided by averape ventory

ARovenug From SeEe of Ui
Aunrags inventony®

Pt o Vo |

% Change froem previous year

Ax ot Blsrch 31, 2022

Aoy ot Blarch 11, J0T1

12500
043 G557
LIl

=100%

Tlserage iInventory represents the avirage of cining and glosing iy,

Raton Eor Change movd Uhan 255 meendory furnowir datio changed signilicandty doe 1o all invenkory sod in FY J020-

21 & Mo Reseniur B iventory go an 31002022

T} Trile Recolvsbilen turnever radie « Reverss from Opeoeticny divides by svsrage srade receianbisy

Aevenue from Operations
Ayerage trade recekables®
Ratsa {in tmes|

M Ohange from previoa year

A @t Mol 31, F0T2

Ag gn bareh BE, 2021

- 13813
F62.41 355.41
R L]

-1

* Trade rocetvables & inciuted provs of ECL 3ad net of CustomsDT Jovanies. Averape Tade receh bios represents e

avirags ol operisng and chasa g trade reoemnabhea

Reascs for chonge mre than 35% ; Tide recolvable Turnever miio changed iigrificanily des 1o Mo revenus s Py 2003

22 as cnenpared 1o Resenoe B4 128,13 labhy in FY MH-2]




Siemit Reakty Private Limiaoed
Hotas formang pant of the finendial siabements
Al amaunds gre § in Lakhs unless othoneise sated

Trade paysbles furtcwsr ratio = Cred it purchases, Constructon Experses. axcept Cost of permizion L Oihar

) Enpories divided by sversge trade payabiles

Crdit puighases, Construction Eeperses except Cost of persmisann &
Daker Experiies
fvETage rade payvablis®

et ki L)
% Change frgm previous year

Ad al March 31, 2022

iy ot Barch 31, 2021

{8 2184

137 L9

L5939 L1.Ed
BLBEE

* Tiade payablion escladis empioyer benekts payaties. Average wrade payabiles feprisems the sverage af opsning and

Chirling: ke gugabibe

Revasna for changs made (han 255  Trade Fayable turnoeer alloghanged wgnificasiby doe fo decreade e Exponses B

increase in trade payable as compared o Lt weae

hj HetCapltal Tumneer Batla = Revenus fram aperations divided by Mot ‘Working canital

Reveniue from Qperstiom (&)
Lurrent Assets | W)

Curmgnt Lishelitha<s ()

Mt Wiswking Capital (3 =0 -]
Bty [ fimes)

% Chenpe from previows year

A mt March 34, 3033 | As at Manch 31, 2021
1TE13
51160 B304
B4 B2 63.25
T&8.73 Lt
A
-, EH

Faaugn Tar chanpe mone Thas 35% ; Net Capital Turnpbes ratio changed sgaifican ity dun te Mo sesenue i FY 7031-13

Ak pomgared o Revenue s 125 15 lakhd in F¥ 2020-21

i} Met profis ratls = Ret profit afier tas divided by Riswiswi fram oparations

dix ot March 30, 2007 | As ot March 31, F021
Pl prahin §f fleas) afes bex 11123} 2451
raiorinid Irdom npsratcang 178.13
Aatin [in | - -1hAa%
W Chasge Irom previous year -1

Reaion o change mone than 25% ; Net Capaal Tumober ratio changed significamily dis 10 M resenun In F¥ 2021-72

af cornpared to Reverae Bi. 12817 lekka b Ey 2020-21

Emploged

Return on Capital employed {pre -Lan) = Earnisgs befors interest and tares |EBIT) dhdded by average Capital

i3 3t March 31, 2022

&5 ar March 31, 2021

Pl i | oaies | lefoee Lo | &) 2Lo7 25.18]
Finande Costs (B

ERIT {1 = fif={B] (1107 {2518
Totel Asseiy |0} BIE2T EISE7
Cistrend Liabildies |E) 6483 =L
Capstal Err-hﬂﬂ[lﬁﬂHE. 751 40 LR
Rakia fin %) -LATH =3, 50%
% Change Mom previoas year <55, 35%]

Reascn for chanrgs more than 25% ; Muvnmurﬂflrw imeprved G 1 redustion in kines o compared b

Lart ym e




Saamill Readty Privats Limaed
Fatey forming part of the Nreei] S1atemesnty
Al ameDurty are % in LakPi urdeis otherwize ttated

k} Meturn om investment = Het profit it s divided by sverage egaty

Thie roaip b larns that Bedurn on eguity ratio as disd oo al=owe Hoam dPPITH R AtE mEatiure of PR DU On ivsedmenl

ratio’ a% wirll

A wi Masch 31, 2033

Ay ot Mwrch 38, 2021

Mt profigfiens] alter tox [11.23% [rag1j

Telal ity ® FeI0l TTh.08

Radia [in 3| -1.a8% AR
5%

I Dhange fram previous year

*Awerage equity repreleis the swvage of opesing snd rlosng total equity.
H E

Reason bor chanige mase than 25% : Bebam on squiby mtee @ peoeed dus 1 redutiion In poces o comaared es lax

wear

A5 The outhreak of the Covid-1% panddemic ard the conssguent lock down kas impacted the regular business operations ol
ihe Company. The Company has assessed the impact of the pandemic oa it financial pessition based on the internal and
exieinal infarmaton, jo the sxtent known and avallatie up 10 the date of dpproval ol Ehess Feancisl sasemends. Based
o Gath aaiimidnl, the Company bolleves no additions? sdpsimants i requieed as 8 31 March 2022, wevd 31 Maveh
1021 o the Larrying vilue of frade recevables. imvenionies, prapey. plent & squiment, dedenmad tae aouat and othes
finzecial assots. Further, (b Company has also assessed £5 bty positien and tased on the cash fows svailils an
Eakance shant and unidilived eredit bmves with banks, the Comgary will be sbls 1o mee) o8 its obligations. The impact of
the pandgsic may be dfferent from that awsessed an & the date of spgeovel of these financial sxtemonts 250 e
Ctnnpmrg will goantinaes §o momibon @iy matedial CRiadmges o Tulung pogmirmic condifians.

¥7 Events after the latest Reporting Dste
Mo Such sweivih eecuries] sfber repodieng date

38 The figures Tos the eorrnvposding provicus yene hewe been reproupedficclisalae, whemeser neceysary, 10 maks fhe

Couimi peiralibe sadth T cvrrem| peer clysibe mtinn




