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INDEPENDENT AUDITOR'S REPORT

Ta,
The Members of Sumit Realty Private Limited

Opinion

We have audited the accompanying financial statements of Sumit Realty Private
Limited("the Company”), which comprise the Balance Sheet as at March 31, 2020, and the
statement of Profit and Loss, Statement of Cash Flows for the year ended and a summary of
significant accounting policies and other explanatory information.

In our epinion and to the best of our Information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required by
the Act in the manner so required and give a true and fair view In conformity with the
accounting principles generally accepted in India,of the state of affairs of the Company as at
March 31, 2020, and its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified undersection 143(10) of the Companies Act, 2013. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statementsection of our report. We are Independent of the Company in
accordance with the Code ofEthics issued by the Institute of Chartered Accountants of India
together with the ethicalrequirements that are relevant to our audit of the financial
statements under the provisions ofthe Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethicalresponsibilities In accordance with these requirements
and the Code of Ethics.

We believethat the audit evidence we have obtained Is sufficient and appropriate to
provide a basis forour opinion.

Em r

As more specifically explained in Note 12 to Significant Accounting Policies and Other
Motes to the Financial Statement, the Company has made a detailed assessment of it
liguidity position for the next year and the re:nuerahiﬂt_-,r_.-lgi; carrying value of its assets
comprising property, plant and equipment, inwﬂmegliwrf and trade receivables.

Based on current indicators of future economic conditions; thé'Company expects to recover
the carrying amount of these assets. Hae AR
Now ~ |




The Company continues to evaluate them as highly probable considering the orders
in hand. The situation is changing rapldly giving rise to inherent uncertainty around the
extent and timing of the potential future impact of the COVID-19 pandemic which may be
different from that estimated as at the date of approval of the financial results. The
Company will continue to closely monltor any material changes arising of future economic
conditions and impact on its business.

Our opinion is not modified in respect of this matter.

Other Matters

Further to the continuous spreading of COVID-19 across India, the Indian
Government announced a strict 21-day lockdown on March 24, 2020, which was further
extended till June 30, 2020 across the India to contain thespread of the virus. This has
resulted in restriction on physical visit to the client locations and the need forcarrying out
alternative audit procedures as per the Standards on Auditing prescribed by the Institute of
Chartered Accountants of India (ICAl).

As a result of the above, the entire audit was carried out based on remote access of
the data as provided themanagement. This has been carried out based on the advisory on
“Specific Considerations while conductingDistance Audit/ Remote Audit/ Online Audit under
current Covid-19 situation” issued by the Auditing andAssurance Standards Board of 1CAl,
We have been represented by the management that the data provided for our audit
purposes Is correct, complete, reliable and are directly generated by the accounting system
of theCompany without any further manual modifications.We bring to the attention of the
users that the audit of the financial statements has been performed in theaforesaid
conditions.

Our audit epinion Is not modified in respect of the above.

ibili the ncial 5

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements to give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and _num;r}etenesi of the accounting records,
relevant to the preparation and presentation of xﬁa.ﬁﬁanc’l:f stmrnents that give a true and
fair view and are free from material mis:statgméqt, whethér ﬂue to fraud or error, which
have been used for the purpose of preparation-of these 5tandlfune ﬁnam:.‘lal staterments by
the Board of Directors of the Company. B ot
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In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless managementeither

intends to liquidate the Company or to cease operations, or has no realistic alternativebut
to do 5o,

The Board of Directors are also responsible for owverseeing the company's
financlalreporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are freefrom material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion,

Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted In accordance with SAswill always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are consideredmaterial if,
individually or in the aggregate, they could reasonably be expected to influence the
economic declsions ofusers taken on the basis of these standalone financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting fromfraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions,misrepresentations, or the override of
internal control.

# Obtain an understanding of internal financial controls relevant to the audit in order
to design audit proceduras that are appropriate In the circumstances. Under section
143(3){i) of the Act, we are also responsible for expressing our opinlen on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financial statements or, if such disclosures are
Inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditer's:Tepart. However, future events or
conditions may cause the Company to cease.té Coritinue as a going concern.

* Evaluate the overall presentation, structurg and content of the standalone financial
statements, including the disclosures; “and whether “the: standalone financial
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statements represent the underlylng transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, Individually or in aggregate makes it probable that the economic decislons of a
reasonably knowledgeable user of the financial statements may beinfluenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
andin evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements In the financialstatements.

Wi communicate with those charged with governance regarding, among other matters,
the planned scope and timing ofthe audit and significant audit findings, including any
significant deficiencies in internal control that we identify duringour audit.

We also provide those charged with govermance with a statement that we have
complied with relevant ethicalrequirements regarding independence, and to communicate
with them all relationships and other matters that mayreasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements;

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
glve in the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of
the order.

2. Asrequired by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper boaks of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

{d} In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(&) On the basis of the written representations received from the directors as on March
31%, 2020 and taken on record by the Board of Directors, none of the directors are
disqualified as on March 31%, 2020 from being appointed as a director in te.n_‘ms.uf
Section 164(2) of the Act. /. .;-"'.L '.
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(fl Inour opinion there are no observations or comments on the financial tr&r_lrﬁtﬂons, o
which may have an adverse effect on the functioning of the Company. a X '

(g} Since the compaSince the Company's turnover as per last uudit::h financial .
statements is less than Rs.50 Crores and itshborrowings from banks andTInm:taI __,.a-‘
institutions at any time during the year is less than Rs.25 Crores,the Company B



exempted from getting an audit opinion with respect to the adequacy of the
internalfinancial controls over financial reporting of thecompany and the operating
effectiveness of suchcontrols vide notification dated June 13, 2017;

{h] With respect to the other matters to be included in the Auditor's Repert In
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our knowledge and belief and according to the
information and explanations given to us:

I.  The Company has disclosed the impact, if any, of pending litigations as at March
31, 2020 on its financial position In its standalone financial statements — MN.A.

. The Company has long-term contracts including derivative contracts as at March
31, 2020 for which there were no material foreseeable losses — N.A.

fii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company during the year
ended March 31, 2020 = N.A.

Forming an Opinion and Reporting on Financial Statements
For M/s. SNH & Assoclates
Chartered Accountants

lCASu’-'rfher. Shah | :
(Partner) el
Membership No. 035582 ' - ey

Place:Mumbal
Date: 28-08-2020
LIDIN: 20035502 A8 A8A06365



ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT

Annexure A

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ of
our report of even date)

We report that:
1) Inrespect of the fixed assets of the Company:

8] The Company has maintained proper records showing full particulars including
quantitative details and situation of its Fixed Assets,

b) The fixed assets have been physically verified by the management at reasonable
intervals. According to the Information and explanation given to us, no material
discrepancies have been noticed on such verification.

C] The title deeds of immovable properties are held in the name of the company.

2} Inrespect of the inventories of the Company:

a] The inventories have been physically verified by the management at reasonable
intervals. According to the information and explanation given to us, no material
discrepancies have been noticed on such verification.

3} The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered In the Registers maintained under
Section 189 of the Act.

4] Belng a Private Limited company provisions of section 185 of the Companies Act, 2013
are not applicable to the company. In our opinion and according to the information and
explanations given to us, Company has not made any loans & investments during the
year. Thus, paragraph 3(i}{v) of the Order Is not applicable to the Company.

5) In our opinion and according to the information and explanations given to us, the
Company has not accepted deposits during the year and do not have any unclaimed
deposits. Therefore, the provisions of the clause 3 (v) of the Order are not applicable to
the Company.

6) The provisions of clause 3 (vi) of the Order are not applicable to the Company as it is not
covered by the Companies (Cost Records and Audit) Rules, 2014,




7) Inrespect of the statutory dues

8)

9)

(a} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income-tax, sales tax, value added tax, duty of customs, service tax, Goods and
service Tax, Cess and other material statutory dues have been regularly deposited
during the year by the Company with the appropriate authorities. As explained to us,
the Company did not have any dues on account of employees’ state insurance and
duty of excise.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, inceme tax, sales tax, value added tax, duty of
customs, service tax, Goods and Service Tax, Cess and other material statutory dues
were in arrears as at 31" March 2020 for a period of more than six months from the
date they became pavable,

(b) According to the information and explanations given to us, there are no material
dues of duty of customs duty of excise, value added tax, income tax, sales tax,
service tax, Goods and Service Tax which have not been deposited with the
appropriate authorities on account of any dispute,

According to the record of the company examined by us and the information and

explanation given to us, in our opinion the company has not defaulted in repayment of

loans or borrowings to financial institution, bank, Government or dues to debenture
holders during the year.

The Company did not raise any money by way of initial public offer or further public

offer (including debt instruments) and term loans during the year. Accordingly,

paragraph 3 (ix) of the Order is not applicable.

10} According to the information and explanations given to us, no material fraud by the

Company or on the Company by its officers or employvees has been noticed or reported
during the course of our audit.

11) The company is private limited Company, hence section 197 s not applicable to the

company. Accordingly, paragraph 3(xi) of the Order is not applicable.

12) In our opinion and according to the information and explanations given to us, the

Company is not a nidhl company. Accordingly, paragraph 3(xil) of the Order s not
applicable.

13) According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related parties are in
compllance with section 187 and 188 of the Act where applicable and detaills of such
transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

14) According to the infurmaﬂian and uupl.mat.lﬁm give to us and based on our examination

of the records of the Company, the Company has not made any preferential allotment or
private placement of shiarts or fully or pm‘tht,ﬁumertible debentures during the year.

Wb



15) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any non-
cash transactions with directors or persons connected with him. Accordingly, paragraph
3{uv) of the Order is not applicable.

16) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934,

Forming an Opinion and Reporting on Financial Statements
For M/s. SNH & Associates

Chartered Accountanis

FRN 132819W

| CA Sudhir.R. Shah =1 |
(Partner)

Membership No. 035592\ //

Place:Mumbai S
Date: 28-08-2020
UDIN: 20035592 AAAAADG3I65



M/s. SUMIT REALTY PRIVATE LIMITED
Balance Sheet as at 31 March, 2020

Partieulars Mote 31 March 2020 31 March 2019
Ko,
A '1Equ'n' AND LIABILITIES
Shargholders' funds
{a) Share capltal i 5,100,000 5,060,000
i Reserves and surplus 2 782,51, 208 B.,07.97.006
|Man-current liabilties
[a} Lomg-term bofrowings 3 7.2,00,000 1,14,30,740
(B)0ther Long Term Liabilites q = 35,75,000
Current Habilities
{a) Trade payablas & 1,356,788 19,25 857
(b Other current labifities & 8.100 10,325,131
[c)5hort -term Provisions T 18,000 1,273,989
TOTAL B,61,14,005 8,93.77,7123
B [ASSETS
Non-current assets
{a] Flxed assets
ii] Targible assets
Gross Block 78,158 78,198
Less: Depreciaticn ] iroira ﬂEﬂ.EEIﬂIIl
Net Block 8.026 13,365
(b} Beferred tax assets {net) 9 15,551 15918
Current assets
{a) Inventories 10 1,30,28,373 1,30,28,853
i} Trade receivabies 11 3,58,39,071 51339071
{c} Cash and cash equivalents 1z 15,359,824 6,22.813
(d] Shart-term loans and advantes 13 2.51,30,600 2,08,00,000
(el Other current assets 14 10852651 135,57, 103
TOTAL B,51,14,096 9.93,77.723
Skgnificance Accounting Policies and other Mates to Fisancial 23
Statemant

The Significant Accounting pelicies and notes referrad e
to hiree In abeve farm an integral port of financicl statements,
A5 per aur report of even date

For, M{s. SNH & Associates

For and on behalf of the Board of Diractors

SLUMIT REALTY PRIVATE LIMITED
| {-:‘“
Mowsf [l g
Mr. Mitaram R. langid Wr.John Dantas
Cérector Director

Mace; Mumbal
Date : 28-08-2020




M/s. SUMIT REALTY PRIVATE LIMITED
STATEMENT OF PROFIT & L1055 mnmsm&nnmamm Hz0

Particufars Mote Bo. 31 Msrch 2020 33 Maarch 2019
Amount Amiint
I
Revenoe from Doperations 15 - TAR 9,800
1% - BE 05,194
Total Revensa) = 7.71,82,594
i
Changes i ivensorias i7 - 5.33,99.023
Repairs B mainterence 18 115,435 1.34,97.533
Works Contract Expensas hi: ] - 10,00, 000
20 63,637 45,74 407
Ladminkstration snd Other Expenses 11 23,770,366 &7.02,280
Total Expenses 15,45,830 7.92,78, 241
Im  |Profes Lass) betars Priar pertod; exceptionsl snd
extraordinary Iiems and tax il - i) {1545, 450} (21,30 248
I:-‘ rritar Periad Expentes ad]isstment
Prafit { (Loas) befors exceptional and #lrdordinary e 115.15.ﬂﬂﬂ|l {3150, 205]
and tag (M-
] Exfupdicmal hems
il (2545430 131,30, 248;
Profit f {Leoss) before extracrdinary items and tax |V - Wi}
Wil |Extrancdinaey lems
1 Profit beforne Tax (Wl = vill) {25 45, 430] |21, 30, 24.5)
Tau Expniies
1] Cuirring Tix - =
2} Detorrad Tax 368 [lﬂii‘
#1 |Profitfor e year (10X} (25,45, 79 121,.30,145]
®h  |Earnings per equity share of Face value of Rs. 10 sach 1 {51} faay|
Basic and Difuted
Slgnificant Accourting palicias and other notes FL|
1 Financial Statemants

P Sigmificant Accownting poiicier and notes referred i
here in above farm on integrod part of finoecs! Bhenements.

.i..-.p'nrnurupm'rqfnm Gobe

For gnd on behalf of the Board of Directar
SLINIT REALTY PRINVATE LINITED

) Y 100 (S

Bir. Mitsram It Jangid Mir.John Damviss
Direchor Director
Face: Mumkbal

Dape @ ZE-O8-D0M




FUMIT REALTY FRIVATE LIMITED
Canh fiow Staimmers For Tha Yesr Endad 3108, 3

Mot The Sbove ititement have baen prapared By indirect method.
Cash & Coth aguwalest represent Cash & Bank Balances.
A% DB pur ol even dais

&, B1.03.2000 N1&L 3018
Pariculary =
] — At Amount Armuni fmount
kit Profit Befure Tas 1I5,45,4300) (25,30, 7480
i IRETHEMI For
Pepraciation Or Fxd S5 L3309 BT22
" CH'I g &1 ﬂ-!'.f R Ly
! 45,74, 407 a5.13.336
Cperating Profit Defore Crange In Workieg Capital |]q,mi‘ 23.53,088
hjustmends For ok plial
Discriasalfnsraasin in Trade Paynblan 17 29,068) {1, 37,418,988
LML rease in Ciber Curnenst Labilties J10A70%1) 1262 E0LR2E)
{Decrearn|fincrepses In Shart Term Provisca {1.05,.085) [1,08.%7, 105
[iDecreaselfincreaces in loeag Tanm Prndslon {35, 75,0000
CiEades e Ik 10 Py agn LU
= Cipcmask in Trasde Receuphing 1,55, DOUO00 357,14.81%
(rcrepees i Diecrenss in Shortierm Loars b Advanias {4, A0 RS T4 51536
(irerpasas s raase in Oihar Curnent Askels jgln_slg_ 75,87 242 111,40 R0 445,31, 355
| Grooy Cash From Operation 5L11,37H o, 73,1540
Indaime tex paid
i $L.11,378 4, 73,139,400
[Caih Freem Prmesbmg Aciividis
Lo Tarn Loan Roapaad’ [Ghon) (42,30, 7AD) (ERInTAm S 00N
‘B.20538 JE.45,38]
£ |Lagh ¥ roen Fingecrmy Ay v
Lemn (RepayrentlTaken -
Lomg Tems Liafikeks InCurned -
Lo Tadomy [ paidl ) -
Feance Cost Faid 163,527} (XA | [, 70,0075 (86, 76 207 |
Mt Incrp e Dectrase | In Caak [A+IHC] 2anml (30, 51.045) |
[Oganing Cach & fash squivalent LEENIT 2. 53 258
luking Caih & Cash egunaleniy 1539,824 f,7TE11

Az par sur regart aissched

Far S0 H B Aasociates

Far mrad a0 baral of the Reard of Slenos
SUMIT REALTY PEAATE LIMITED

A

g

i /JOL

=
Fetv, Iicaram A, langid
Eirectar

Flaps; Mampa

Cuarle - J8-08- 3030

P duahen Dharias
Tt e

o



/s, SUMIT REALTY PRIVATE LIMITED
PROTES FORMING FART OF FMNANCIAL STATEMENTS FOR THE YEAR ENDED Kst MARCH. 3D

UL
Pl Ak al R0 | A ar 3103000
Ri. A,
Althorged
20900 Equdy Sares nl Ko 15/~ g3k L] 500 KK
15|:IDII Equeby Bl ras ol Ba. 56 wace L alia ] 5 W) L
: Turtal] i, G0, 000 5 N 000
Piphe 1A
raf g a el
Particulan 3t 31032000 Ax at 31/03/2013
kin o Shares Aaruguant moof Shores]|  Asnenen
[ Es OULpding & 1he Begrsing of the year Ll £ A0 000 ki kil 2. 00,000
[l ni beiamd duimyg the year
:h-mﬂm mch durmg the y=ar . i !
|Shisrns cctitanding of the dnd o the geir 5|'.|,|J-|:|.| &L i‘-ud_ AT
Farticetan Asal 110078000 A @t T a1
Wiz uf Share % o Foldng | ol Sare s of Bulding
Pragatl Ol Selitinn Priusie Linited 17,500 R 17,50 355
S Winneds Priwnne Lisicssd e £y L7500 15
Iz W Dot 700 15% 7500 15
Fetighonrdra & Panani 7 ADG 158 1500 1%
Fl1.0u 107 101,000 [TIE ]
MOTE 1€
21 Eveny ShareSsdlar i enlitled Bn wch tghte as dn @bengd the mesing of sharedaida i b6 feinhie Syidendd distribuied
and alg e @ right in tee residasl imerest of the CompanysEvery shasehalder is alse entitied to nghy ol inspeciion af
dorumenty & provisd In the Companies Ao, 2013
brf Theere are o PEslr ctions amached o the Eguity shares,
Riite &
Aeporees 8 Surpby
Parficulpn An ) T10% R0 | A et 11030 2%
[ As.
5 Balasrs in Statement of inusme & Espernditur
Olpesrding Balaibem i pas el Balang e Shap) BATT =0 00 B AL I 645
v) hian i'*l-i'rf.F_lllri o] for 1P Cummeni Year 545,19 <1, 50,180
|<) Shart Brosdsmn for Tas in aodier Yean -1, 70,703
Elmeng Baleror T EL51 hoa l.I]-:llﬂ'IE
Bate 3
Pariuliry A ek BL 00030 | heowd B9 000SI0S
HE. A
saured Loan
9% Togm it Laii Fivsrs Baghy Friioe Lid 305730
| Sl By U RIEL. LY, Sk Mok, Kiibe B asinny Vi, Sorviacrar Eaar - 054]
Limeryred Logn
L i i Deéaectined T 12500 DX 56.25,000
Lhwws Irpnm Balaiag Far T“:\l'.tb-‘ :..".l'l:'.l'.'E]I
il T ﬂ.".‘-_fE Llﬂ.ﬁ.!ﬂ




M5, SUMIT REALTY PRIVATE LINITED
HOTES FORAMING FART OF FINANCIAL STATEMENTS FOR THE FLAR ENDED 3151 MARDH, 2000

Pl g
Ptk 4 £is ot B RO | AR JEE!EI'IU‘I‘!
LN ;1%
ill i
Hardrauris By frd ¥ 75000
o : ¥
Hate § |
Jonde Egvelicy
Particulary Aot L0000 | A s 3100377019
[[F LES
Fracis Paynded fnr Goods & Sevvcon 1, %, AR 19.35,857
Tata ﬁ'ﬂl‘l 1!.15:‘55.1
Pt &
Farticulan Aa at 310373020 .HHII:J'WH’.I.‘
An Rs.
Duntaag & Tanis
Tos (L]
Prodesion Tam £ oy pe A 00
Presidend Furd Ergicpes 2500 1600
Privaidmed Fued Frmicper A0 RELS
T
trar Bdsangon T4, BET
vanis hMamawnge BEXEMN
Tutal I:lﬂll 10,35, 131
Mote 7
Pamiciilars A3 at I/D3 MO0 | As et E3E172010
‘A, Rs.
Ehﬁ gt AF 35
i Fees Fapahls LEO0G 000
e LA L2nsas
|
Hagte Y
Pamicularsy Aot 31D 20T0 | As e 3170573000
L Ry
Jprring I%51A 15.R1%
.'.-|.'||-|.-\.1L'|.'nlq.p|-l Compmiies A 5 11= 8733
ol Llepreciiion sy e bropme Tas Act [ kil
Tafferkice 1488 94
#7126 FI% | 283} p ik
Siing bianie 15551 T
Mg 1)
AL T2 ]
Pgaticutars A ak 1L R0 | & at :It.ll:I!..".Bi;
B R, ]
Cioming ¥inck 12041 550 1.3%:41
Sboc b mi nbp W B

Trtal

1.3073.373




/s, SLMIT REALTY PRIVATE LINITED
ROTES FOEMING POST OF FINANTISL STATERIENTS FOR THI VEAS ENDED 340 MAREH, 200

Benle 11
Trishs -]
Famiula B st W1PANFI0M0 | As me 310032000
= e
Unsagured , Coudened Goad
Cutsiandirg Tor a gl careedog wx monch froems (7a dete thisg weeie dis Tir payment 3 5&, W] 51239471
1=u.|| [ETELT 0 51330071
Hipbe 12
Lk And Cogh Frusivibeiity
Partivilamn At 0N TR | A ar 1030 2009
Wi Rs.
Fisin Sank Ecoroe AT
Lanin Sank- Cuider &t 14004534 alimi
(RO Dank Curent &c i W14
Irthusini Rek- Mardenanee Ko - .90
rchaming Bank b 10 563
Waya Hank A uETI1 1.K1830
o B,
Canh o Hisrsdl 1 EA2N 1LB8a7
18475 12,847
Tomd 15,38 82 TRAZALE
Hote 13
ParEsuliry Aa at 11/037 2000 | hs s 1100070009
B Hi
Atz o peidid 1 B Tathbhriorg jitsaits (T helsied partie) 2 51 30 K00 2,0, D000
Tosal| 451, W60 2, 0E.00, 000
|
Witw 14
Fartculir A al 31,06 320 § A ok 3000/ 2015
5 i
reti ¢ Tan [hsn revaismbie Irom cimipmersy
téme Charpes Dy redetvabie from cunomsers 3,35 5000
Prepaid mursoe R2E4 RETE )
P AT 455
TES Bpdunslalila P fpa) Finance L LI 7ea
el N irsmiily B, 893,000
limce sl Agviioe &ullaiile
GST bprrt Tad Cradi FOLTY Aoa THATIIA
Paceys TEM Pael 1574 Al
Carrin A05T Pl 6,700
EET ITE Asvaraa Bt Takon L0 a8z
Incainie Tas Mishind £1Y Jot4-49) T RELEY BEIRTT
i gine Taw Wiplgnd (1Y 1005-10) 182340 2EL Rah
i pme Tae- ARTune (Fy T 7-EB§ 50 il
Bdsgiee e Mol of Foog e Yo Tie FY 200850 £ A2 3 FRR R i
TOS | FY 2119310 i - __:_l_-:'.'ll'ﬂ =
Toal 105 5F 57 13557, 70




SUMIT REALTY PRIVATE LIMITED
NOTES FORMING PART OF STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2020

Note 15

Revenu ions

Particulars

31 March, 2020

31 March, £019

Sale of Premises

Works Contract of Rénovation and Repair

6, 12,259,800
90,00,000

Tatal - 7,02,29,800
Note 16
Cther Income
|Fa1in:u!a!:- 31 March, 2030 31 March, 2019
Interest Charged On Late Payment - 75,000
Legal Charges and Other Collections = 440,000
Rernt Recelved - 63,74.194
socety Fopmation Legal Charges - 24, 000
T-u'r.ai' - 69,13,194
Note 17
Changes in Inventories.
bt
PRericiiags 31 March, 2020 31 March, 2019
{Closing stock 1,29,41,543 1,29,41,543
Opening stock 1,29,41,543 6.63.40,566
Total - 5,33.99,023




Mote 18
Repairs B Maintenance

Particulars 31 March, 2020 31 March, 2018
hMaterials consmed 51,197 2,75141
Site labour costs 60,239 12,779,026
Construction or development overheads - 1,12.95, 158
Imclirect Expenses - 648,197
Totall 1,11,435 1,34,97,532
Note 13
Works Contract Expenses
iParth:ulaers 31 March, X020 31 March, 2019
Labour Charges for Renovation and Repair 10,000,000
Total 100,500, (0
Mote 20
Finance Costs
Particulars 31 Mtarch, 2020 31 March, 2019
Allocable towards project - Sumil Artista 84,000
General 63,627 45,90, 407
Total} 63627 46,74 407
Mote 21
Administeation Expenses
Particulars 31 March, 2020 31 March, 2013
General 43,70, 166 67.02.280
Tatal 23, 70,366 67 .02 280
MNote 22
Eamings per Share
Particulars 31 March, 2020 31 March, 2019
Profit Before Interest And Tax (249,81 8032) 45 44,159
Less: Interest 63,627 46, 74,407
Profif Refore Tax 125.45,430) 121,30,248}
Less: Tax AGE 11D2)
Profit After Tax {25, 45 a8 (21,320,146
Mool Shares SO 000 50,000
Earnings per Share {51} {43

s
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M/s. SUMIT REALTY PRIVATE LIMITED

Grouping To Balance Sheet Notes

MNote 3-A Long Term Borrowings

|Particulars 31 March, 2020 | 31 March, 2019
Long Term Borrowings
I Secured Loan
9.75% Loan from Bajaj Finance 36,085,730
36,05,739
I, Unsecured Loans
Loans from Directors
lohn Dantas 500,25.000 a6, 50,000
Mahendra Panani 450,000 4, 50,000
Mitaram Janghd 5:25,000 5,25,000
Winod R. Shah 13,.00,000 -
73.00,000 56,25,000
Loan from Related Parties
Pragali Ciwil Solutions Pyt Ltd 13,94 534
Sumit SAehachish Ventura LLP -
Sumit Woods Pyt Lid - B.05,4467
C: £2,00,001
Tatal 72,000,000 1,14,30, 740
i
Nete 5-A Trade Payables
Particulars 31 March, 2020 31 March, 2019
Creditors for Goods
Paradise Ceramica Ind Pvi Lid, 1,018
Shree Shanti ELectric and Hardware Stares 41,211
: 24,229
Creditors for Expenses
Human Empower 19,060 24,660
Mulchand anid Co. 1,91,793
|Deepak ard Co. 5,528,207
Kumbhekar Borthers :
lay Ambe Enterprises 5.828
Klaus Multiparking Systems Pyt Lid - .
[Legit Infomatics Pvi, Lt 20071
Santosh Mrajapat ~
Shri Sai Shraddha Electricals 5G9, 728 .00 g0
Sark & Associates 10,080
BEC World 3,52 989
aurmil Woods Py Led [Refer Motes to Afc's) GE.O00 =
1,36, 788 19,03.628
Total 19,25,857

136,758




MNote b-A Other Current Liabilties

Particulars 31 March, 2020 31 March, 2019
Duties & Taxes
TDS Jg.aqy
Providend Fund [Employes) 3,600 3. 600
Providend Fund [Emplayer]) 4,100 3612
Profession Tax Employes A0 400
&IDG._F_ 46,604
[Other Advances Recelved (Other Charges from Customer]
Retund of cancelled Flats o
A-304 - Yogen Sanghvi 24,857
- 44 B57
Advance Mantainance Recerved
Postession Helated Collections B5, 90,634
Electricity Expenzes 20,11, 700
House keeping Expencesg -11,88,922
Repair Expenses -13,93,074
Security Expenses 31,08 400
Water Expenses -3,33,774
Agceecoment Tax -6,00, 094
- 553,670
Totall B 100 10,25,131
= ———
Note 7-A
Shert Term Provisions
Particulars 31 March, 2020 31 March, 2019
Provison for iIncome Tax
Provition for Income Tax
Less: Advance Tax
Less: TDS on sale of immavable Praperty FY 2016-17
Lezs: TOS on sale of immovable Property FY 2017-18 5
Less: TDS an Rent
|Salary Payable
Bhavik Chauhan 25,784
litesh Payale 42 605
48 385
Director’s Remuneration payable
lahn Dantas
Mahendra Pamani
Pt r iy Farngid
Vinad Shah
Others
18,000 15,600
18,000 75,600
18,000 089

123,983




Nate 10-4

Inventaries

Particulars 31 March, 2020 31 March, 2019
Project Sumit Artista

Cipening WIP 1,29.41.543 6,63.40,566
Construction & Development Expenses

Cost of Land/Cost of Development Right

Materials 2. 75,141
Land conversion costs, betterment charges, municipal sanction fee and
tor obtaining building permisskons;

Lite l[abowr costs, Including site supervision; 12.79.026
Costs of hiring plant and equipment;

Costs of design and technical assistance -

Construction or development overheads 1.12,95 168
Administrative Expenses Directly related to Project 1.02,37.241
Borrowed Cost B4, 000
Indirect Cost Appartioned 048,197
Less : Debit Mote for Expenses -40, 16,413
Less : Recognised Cost -7,32,01,483
Closing Stock 1,29.41 543 1,29.41,543
atock af site L 86 B30 7,310

Taotal 1,30,28,273 1,30,29.853

Mote 11-A
Trade Recievables
Particulars 31 march, 2020 i1 March, 2019
From Sale of Premises 1, 20.99.071 4,75.949 071
From Waorks Contract
PAitasu Realty LLP M,EU,I}UDI 34, 80,000
Lumit Pragati Developers LLP 260,000 2,600,000
Total 3.58,38,071 5.13,39.071
Mote 13-4
Advance te Supplier
Farticulars 31 March, 2020 | 31 March, 2019
Creditor for Goods
a) -
Croditors for Expenses
a;
T||r.'_-|i|
Note 13-B Advances To Related Parties
Farticukars 31 Miarch, 2020 311 March, 2019
Sumat Waods Put |1ﬂd_f_|'j_f Gym Conslructian) 43,30 600 00]
Sumit I-'raga-ti g :_E'!rl-?pl:'l-'s.- L[#-LF':EH""\.'I Ueyelopmental Contract of Amir
House and PEramt)- 0 W 2,08,00.000 2 08, 00,000
4 Sl 'y Total

N %,08,00,000
)

A
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Note 14-A Other Statutory Dues Receivable (Service Tax from Customers)

Particulars 31 March, 2020 | 31 March, 2019
Prepaid Insurance b,254 16042
Prepald AMC #,950
TS Refundalble from Bajaj Finance Lid 1,022,738
Renl Recievable 6, 93. 000
b, 254 B.16,780
Note 14-B Other Charges Dues Receivable { from Customers)
AI02-Kina Mathew 27.084
A-DI103-Kathiersan Rajasekar 32,020
A-0201-Shyama Madhavan 39 362
A-Q202-Shyama Madhavan 36,947
A-0203-Mizba S Tawa 27,094
A-0301-Atika Shah 39,364
A-0302-Atika Shah 36,947
A-0403-Sharda Arvind 7,389
A-0703-Anagha Ajit Dalvi 7,389
A-1D0M-AmiE Desai 15,745
A-1104-Khalil Shaikh 43617
B-0101-Arvind Khanolkar 13.617
B-D102-Amrita Mitra 14,773
B-CA03-Amogh Ajit DALYI 42,169
B-0104-Puneel Dammani 15,746
B-D204-Challey D'souza 23,617
B-M03-Sidharth Arora 14,778
B-OS02-Ajit Dalvi 16,947
B-0F01-5yed hiran Shah 10,437
B-1003-Khalil 5awant 32,020
B-1004-Yasaswy Kotharl 15,745
B-0B02-Rajan Chandiramani 1.97,752
C-201-Sujit- Parkar 182,076
|C-0401-Yiral Mehia 36 3BT
C0402-Mikita Mehta 149,294
C-0901-Dimple Mehta 14,755
C-0902-Dimple Mehta 15,718
C-1001-Sheatal Narang 14,755
C-1002-Srichand Makhija 15,718
SH-02-Mohmed Asif Khan 8,793
SH-0F-Armils Bhowe 6,033
10,35,601
Balance with Revenug Authorities
GET Input Taw Credit 70,37,408 Fa4a7.118
Cxcess 5G5T Paid F6, 7349
Excess TS Paxd 1.574 208
GET ITC Beversed,/Mot Taken - 1,53 847
Income Tax Refiind &Y. 15-16 082 677 82 e?T
income Tax Befund &Y, 14-15 / 4,623,346 2B2 346
Income Tax Refund A.Y, 18-19 I i af a0
Advance Tax for &Y. 2058-19 [ Net of Provision ||::..||L-.' 2142302 21,42 302
income Tax Refund A.Y. 20-21 g 1,200,000
105,456,367 A7.05.993
Total 1.05. 58651 136500




SUMIT REALTY PRIVATE LIMITED
GROUPING TO PROFIT & LO5S A/C NOTES

Mote 1B-A Construction and Other Expenses

Materials Consumed

Particulars 31 March, 2020 31 March, 2019
|Opening Stock B7,310 83,110
Purchase of Materials S0.71T 279,341
JLess: Stock at site E6, B30 87310
Tatal 51,197 2,75,141
Cost of Land
[Particulars 31 March, 2020 31 March, 2019
Brokerage on Land
Tatal
Land conversion costs
Particulars 31 March, 2020 31 piarch, 2019
RACGM payment for
Loruting Faas
Fountain Expenses
SWD Remarks
Water Connection Charges
Gowt. E Collection
Property Tax
Toial
Site labowr costs
Particulars 31 March, X020 31 March, 2019
Labour Charges 60,239 12,79,026
Total 60,239 12,753,026
Costs of design and technical assistance
Parthculars 31 March, 330 31 March, 2019

Professignal Fees
Structure r:-I!I'HII“.'I-rII_':'I
Desten Charges
Miscellansau

Totak




Construction or development overheads

[Particulars

31 niarch, 2020

31 March, 2019

Electrical & Hardware 17.707
|Loading & Unipading Charges 4,700
Transport Charges G830
Water Charges -
aite Expenses AH8.540
Instaliation Wark
Repairs & maintenance charges 16,586
Gym Expenies 1,12,00,000
Sign Board Charges 2
Plumber Charges B35
Total| 1,12,95,158
Indirect Expenses
|Particulars 31 March, 2020 31 March, 2019
Business Promotion Expenses 335817
Brokerage on Sale of Flats s
Adwvertising Expanses 312,380
Tatad] 6,48.197
MNote 20-A: Finance Cogty
[Particulars 31 March, 2020 31 March, 2019
Finance Costs
Allocable towards project - Sumit Artista
Interest on Loans & Advances from Related Parties
Sumit Wiods Pvt Lid
Pragati Civil Solutions Pyt Ltd B4,000
linterest gn Loan from CGthers
B4, 000
lGeneral
Interest on Bajaj Firance Loan (3,627 45 90 407
B3E2T 4580407
Total 63,627 A6, 74,407




MNote 21-A
Administration Expenses

Particulars 31 March, 2020 31 March, 2019
| e towards project - rtista
Salary paid 6.93,758 26,23, 273
Professional Fees payments to Auditor 12,550 10,000
Director's Remuneration . 64,55 201
Convayance and Travelling Expenses 1,001 4, BG4
Professional Fees 9,620 i
Staff Welfare 33,495 84,370
Legal expenses s 30,200
Printing and staticnery charges 482 12,395
|Office Maintanance Charges 2,336,000 10,000,000
Electricity Expanses - 17,038
Augdit Fres 62,800 52,500
Interest on GST Reversal 14,182
Bank Charges 16,541 25,750
Deprecation L334 8722
Miscellanenus Expenses 15,000 -
ROC Feas 8.484 A4
Repair and Maintanance A D0 -
M5OL Charges - 50,201
[TDS Return Charges 400 700
Telephone Charges g ga5 21,566
Emall Hasting Charges 2124 =
APAL OF Computers 4 850 1,650
Professional Fees - 823,000
Service tax reverse Trans 1 7,806,615
PTEC [FY 2019-210]) 5,000 =
Wat fees 3,311 350
MLWF Expenses 1,217
PACGRA Fody 45,040 5,000
Professional Fees - Awditor : 85,000
Professional Fees - Ch Charges EREL 30,000
G5T Written Off 4,53 656 3,18,053
Sumdry Bakances Written Back -83,.6591 -42.,33,351
23,70, 366 67,02, 180
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oie 23

Statement on Significant Accounting Policies and other notes forming part of financial
sintements for the period ending on 31 March, 2020.

1) Statement on significant Accounting Policies
1. Basis of accounting and rati i inl siat &

a  The Company was occupied in works contracting business during the current year, in
absence of any pending construction of any construction or building activities on its
current projects. However, in following para the disclosure of system of accounting relates
to the business of developers and constructions in which the Company is primarily
agcupied.

b. The accounts of the company have been prepared by following mercantile system of
accounting and recognize Statements of Income and Expenditure Account on an acerual
basis except those with significant uncertainties. However, in respect of cenain transaction
such as Income Tax, Municipal or Local Tax, Sales Tax, Professional Tax, Post
assessment dues or refunds, gratuity, bonus and guarantees - warranty claims, the account
are maintained on cash basis of accounting.

¢, The accounts have been prepared as per historical cost convention, These costs are nol
adjusted to reflect the impaet of changing value in the purchasing power of money.

& Rtevenue is 1o be recognized on progressive percentage method on the basis of completion of
work certified by the architect and on the satisfaction of following eriteria;

. When o rensonable level of development is achieved ie. more than 25% of the
construction & development cost has been incurred, and

. When at Jeast 25% of the salesble area is secured by coniracts or agreements with
buyers, and

- At least 10 % of the total revenue as per the agrecments of sale or any other legally
enforceable documents are realized at the reporting date in respect of each of the
cantracts or atleast 50% of allotment value are realized at the reporting date in respect
of each of the allotment letier and further it is reasonable to expect that the parties to
such contracts/allotment will comply with the payment terms 48 defined in the
contracts/allotment letters.

r el Esti s

of the financial statements in conformity with Indian GAAP requires the
ake estimates and assumptions considersd in the reported amounts of
; (including contingent liabilities) and the reported income and expenses

i the estimates used in preparation of the

.

Management hd.ﬂ:_'\'ﬂi




3

S

financial statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognized in
the periods in which the results are known / materialize.

Borrowing Cost

The borrowing cost that are directly atributable 1o the acquisition production and’'or
construction of qualifyving assets are capitalized as part of the cost of such assets up to the
date when the assets arc rcady for its intended use. A qualifying asset is an asset that
necessarily requires a substantial period of time to get ready for ils intended use or sale.
Other borrowing costs are charged to the Profit & Loss Account.

ries

A. Inventories are valued at the lower of cost (on Weighted Average Cost basis) or the net
realizable value after providing for obsolescence and other losses, where considered
necessary. Cost includes all charges in bringing the goods to the point of sale, including
octroi and other levies, transit insurance and receiving charges excluding refundable
taxes & duties.

B. The inventories are physically verified at the year-end by the management/tiechnical
Personnel and the same has been incorporated in the financial statement of account.

Cash a sh equivi g

A. Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances (with an orginal maturity of three months or less from the date of
aequisition), highly liquid investments that are readily convertible into known amounts
of cash and which are subject to insignificant risk of changes in value,

Depreciation and amaoriization

Depreciation on all fixed asset has been provided on the written down value method at the
rates determined based on the useful life prescribed in schedule 11 to Companies act 2013,

e,

L. .|_. - ; :.':l!n'-l*'.' v e
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7. Fixed Asscts

_r"' 1 depreci

Fixed assets are carried at cost less accumulated depreciation and impairment losses, if any.
The cost of fixed assels comprises its purchase price net of any trade discounts and rebates,
any import duties and other taxes (other than those subsequently recoverable from the tax
authorities), any directly attributable expenditure on making the asset ready for its intended
use, other incidental expenses and interest on borrowings attributable to acquisition of
qualifying fixed assets up to the date the asset is ready for its intended use.

Subsequent expenditure on fixed assets afier its purchase / completion is capitalized only if
such expenditure results in an increase in the future benefits from such asset beyond its
previously assessed standard of performance

1 ents

Long-term investments are carried individually at cost. Current investments are carried
individually, at the lower of cost and fair value. Cost of investments includes acquisition
charges such as brokerage, fees and duties,

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined
in accordance with the provisions of the Income Tax Act, 1961.

Deferred tax is recognized on timing differences, being the differences between the
taxable income and the accounting income that originate in one period and are capable of
reversal in one or more subsequent periods, Deferred tax is measured using the tax rates
and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax
liabilities are recognized for all timing differences. Deferred tax assets are recognized for
timing differences of items other than unabsorbed depreciation and carry forward losses
only to the extent that reasonable certainty exists that sufficient future taxable income will
be available against which these can be realized. However, if there are unabsorbed
depreciation and carry forward of losses, deferred tax assets are recognized only if there is
virtual certainty that there will be sufficient future taxable income available to realize the
assets. Deferred tax assets and liabilities are offset if such items relate to taxes on income
levied by the same governing tax laws and the Company has a legally enforceable right
for such set off, Deferred tax assets arc reviewed at each balance sheet date for their
reliability.

Current and deferned tax relating to items dircctly recognized in reserves and not in the
Statement of Profit and Loss.

The breakup of deferred tax into major components as on 31/03/2020 is as under:

iculars Current | Previous
Year Year
Opening Deferred Tax Assets/ (Liabilities) 15,918 15,815
Add/Less: Cuwrrent Yeor Deferred Tax Assets / (368) 102

(Ligbilities)

fﬁmﬂg d’mg\ to time & rate difference between
ion aper Companies Act & Income Tax-Act:)-
o Deferred Tax Asset/ (Liability) :

A, 15,551 15918 |

-



10. Pr i Cont nt Linbiliti nd Cont %

A provision is recognized when the Company has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to seitle the
obligation in respect of which a reliable estimate can be made. Provisions are not
termined based on the best estimate required to
settle the obligation at the balance sheet date. These are reviewed at each balance sheet

date and adjusted 1o reflect the current best estimates. Contingent ligbilities are disclosed

discounted to their present value and are de

in the Notes. Contingent assets are not recognized in the financial statements.

11. Prior Period ltems

Significant items of Income & Expenditure which relate to prior accounting period are
accounted in the Profit and Loss account under the head “Prior Period Adjustments” other
than those occasions by events oceurring during or after the close of the year and which are

treated as relatable to the current year.

12. Estimation of Uncertainties relati to COVID-19

The company has considered the possible effects that may result from the pandemic relating
to COVID-19 on the carrying amounts of of its assets comprising property, plant and
and trade receivables, In developing the assumptions
in the global economic conditions because of
at the date of approval of these financial statements, has
including credit reports and related
from market sources on the
the company. The company has performed sensitivity
and, based on the current cstimates, expects the carrying
recovered. The impact of COVID-19 on the company’s
financial statements may differ from that estimated as at the date of approval of these

equipment, investments, inventory
relating to the possible future uncertaintics

this pandemic, the company. as

used internal and external sources of information
information, economic forecasts and consensus estimates
expected future performance of
analysis on the assumptions used

amount of these assets will be

financial stnfements.

1T} Other Notes to financial Statement

A) Paymeni to auditor

Particulars Current Previous
Year Year
For Statutory Audit 20,000 52,500
For Company law & Other matter - 20,000
For Taxation Matters 55,390 65,000
Total ** 75390 1,237,500
#+ The above higures are Exclusive of Goods and Services tax.
g .-""'fl-__--{k-l
Bt s SN




B) Tramsactions with Related Parties (AS-18):-

As required by Accounting Standard -18 on "Related Party Transaction® issued by ICAL
Companies related party Transactions entered into with key management Personnel /
Associates for the year ended on 31st March, 2019 are as follows:

Name of the Related Party MNature of relationship
Muhendra Panani Director
| John Dantas Director
Vinod R Shah Director
Mitaram R Jangid Director
P'ragati Civil Solutions Pvt Lud Associate Company
Sumit Pragati Developers LLP Associate Entity
Sumit Woods Lid. Associate Company
Mitsau Realty LLP Associate Entity

Transactions during the yvear

Description of Nature of Transaction endad

31.03.2020 31.03.2019
ance Taken
John Dantas 35,75,000 Ml
Mitaram Jangid 42 00,000 il
Vinod R Bhah 12,00, 000 il
Pragati Civil Solutivns Pvt Ltd 12,00,000 Nil
R::Eeg of finance taken
John Dantas 32,000,000 il
Mitaram Jangid 42,00,000 Nil
Pragati Civil Solutions Pvt Ltd 19,00,000 Nil
Sumit Woods Lid 1,80,875 Nil
Interest Finance taken
Pragati Civil Solutions Pvt Lid 6,94,534 Wil
Sumit Woods Lid 5,24 ,592 Mil
Advance given against Gym
Construction
Sumit Woods Ltd 43,30,600 &0, 16,000
t d for Constru
Sumit Woods Lid Nil 1,32,16,000
Se r works contract of
: nd vation
umit Pragati Bevelopers LLP 223 PVFS, Nl 70,80,000




Mitasu realty LLP Nil 45,40,000
mount received fo rvice ded
far eon of Re d
enovation
Sumit Pragati Developers LLP Nil 68,20,000
Mitasu realty LLP Nil 60,000
Office Maintenance
Sumit Woods Ltd 2,36,000 11,380,000
emuneration able to direct
ahend ani Nil 8,75,324
John Dantas Nil 8,20,7349
Vinod B Shah Mil 34,009,716
itars 1 d il 13,49 427
Elnslni balances
Hﬁguﬁd Loans
Mgehendra Panani 4 50,000 4 50,000
John Dantas 50,25,000 46,50,000
Mitaram R J hngjd 5,25,000 5,25,000
Vinod B Shah 12 00,000 Nil
P'rHEa’ri Civil Solutons Pvt Ltd Mil 7.00,000
Sumit Woods Lid Mil 1,B0.875
Intnmg On Ununu.rag EIM
Pragati Civil Sclutions Pvt Ltd il 6,594,534
Sumit Woods Lid Mil 6,24, 502
d inst develapmental contract
Sumit Pragati Developers LLP 208,000,000 2,08,00,000
ceivable a t Wor of
| Repair and Renovation
Sumit Pragati Developers LLP 2,60,000 2,60,000
Mitasu Realty LLP 34,800,000 34 80,000
Vaneo ainst
| Construction
A Sumit Wonds Lid = 43,30,600 Nil




flice ta [

Sumit Woods Ltd

28,000

il

1)  Remuneration paid to directors during the vear is Rs. Nil. {PY Rs. 64,55.201/)

IV]  The Outstanding balances of Sundry Debtors, Sundry Creditors, Unsecured Loan received,
Loans & Advances given, Advance given to Suppliers and Advance received from
Customers are Subject to Confirmation, reconciliation and comsequent adjustments, if any,

V) The previous vear fipures have been reworked, re-grouped, re-arringed and re-classified
wherever necessary, so as to confirm the current year classification.

For, M/s. Sumit Realty Private Limited

L A [ |l B
.. _5’1"4 f __J u LV {"::
Mitaram R Jangid John Dantas

( Director) (Director)
Place; Mumbai
Date: 28/08/2020

As per our report of even date

For M/s,

SNH & associates

Place: Mumbai

Date:

2R/08/2020

UDIN; 20035592AAAAADG365
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